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Agris

TRAI PHIEU CONG TY CO
PHAN THANH THANH
CONG - BIEN HOA

SBT121002
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‘Hanwha

Investment&Securities

TONG QUAN VE PINETREE

Pinetree |la thanh vién cua Hanwha Investment and
Securities Co.Ltd, thu6éc tap doan Hanwha, mot
trong bay tap doan hang dau Han Quoc. Pinetree
da xay dwng mét hé sinh thai, nham hé tro’ cac nha
dau tu tr nhirng bwdc dau tién, bao gom:

In House Core System

Tw xay dwng hé thong Core
hién dai theo cong nghé Han

Quoc
Alpha Trading Stock 123 - Ung dung Top 1 Trending
(07/2020)
Ung dung giao dich chirng khodan >250k users
nhanh, 6n dinh va bao mat. ,
Mién phi giao dich tron doi. Ung dung hoc va thwc hanh chirng
Margin 9% co dinh khoan lan dau tién tai Viét Nam




TI'C)' THONG TIN TRAI PHIEU SBT121002

AgriS

NOI DUNG

To chirc phat hanh

CTCP Thanh Thanh Cong - Bien Hoa

Ma trdi phiéu SBTB2124001
Ma niém yét (HNX) SBT121002
Ménh gia 100.000 VND/TP

Loai hinh trai phiéu

TPDN niém yét trén san HNX, khong chuyén déi, khdng kem chimg quyén
va dugc dam bao bang tai san

Ngay phat hanh

26/01/2021

Ngay dao han

26/01/2024

Lai suat coupon

Doi véi cac Ky Tinh Lai tir 26/1/2022 tré di: Lai sudt tha noi, diéu chinh dinh
ky 3 thang/lan va bang {Lai Suat Tham Chiéu cong bién do 3.875%/nam}
(Ldi Sudt Tham Chiéu bang Trung binh céng 14i sudt tién guri tiét kiem ky han 12
thang dp dung cho khdch hang cd nhdn bdng dong viét nam do VCB, BIDV,
Vietin va Techcombank céng bo vao ngay xdc dinh IGi sudt cé lién quan)

L3i suat ky hién tai (26/01/2023 - 26/04/2023): 11.8%/nam
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DOANH NGHIEP TOP 1 VIET NAM

S3 hitu 46% thi phan - dan dau nganh
dudng Viét Nam (Xuat khau dén hon
29 quoc gia)

TRAI PHIEU NIEM YET TREN SAN HNX

Trai phiéu dudc niém yét va giao dich
trén san HNX va dudc Pinetree ho trg dat
lénh qua hé thong cua Pinetree

TRAI PHIEU CcO TAI SAN DAM BAO

- C6 phiéu niém yét GEG va SBT
« Bat dong san: TTTM TTC Tay Ninh
Plaza va Nha may dudng Tay Ninh

LO1 TUC GIU DEN DAO HAN

Lgi tic hap dan dudc Pinetree céng bé
hang ngay trén app va website
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SECURITIES

SAN PHAM VA LQI TUC THUYC NHAN CUA TRAI
PHIEU

BIEU LAI SUAT CONG BO AP DUNG CHO TRAI PHIEU BOND SBT2124001 TAI
NGAY 10/02/2023

KY HAN CON LAI (THANG) ~11.7 thang

LOI TUC NEU KH GIU PAO HAN

. - (%/NAM)
SAN PHAM LINH HOAT VAR BOND

San pham phu hop véi nha dau tw mudn rat von linh hoat

GIA PINETREE MUA LAI DE HO TRQ | Tai ngay 10/02/2023: 13%
THANH KHOAN (%/NAM)

khi cd nhu cau

S6 tién dau tw téi thiéu: 1,000,000 VND theo ménh gia (tirc S
SO VOI LAI SUAT TIET KIEM 12M

t6i thiéu 10 Trai phiéu)

Nha dau tu d3 mua TP ti Pinetree cé thé yéu ciu Pinetree LAI SUAT TIET KIEM THAM KHAO LA LAI SUAT TIEN GU'I CO KY HAN TAI
) ? ‘ VIETCOMBANK NGAY 01/02/2023
ho tro thanh khoan khi can BIEU LOI TU'C NEU TREN CHUA BAO GOM THUE PHI

KH mua tir TP khéng dwoc chuyén khoan chirng khoan sang

cong ty khac va khéng duwoc chuyén nhwong cho bén thir 3
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Pinetree  \1iNH HOA VE DAU TU SAN PHAM cO DINH

Vi du: Ong A c6 100 triéu dong, cé nhu cau dau tw san pham trai phiéu STB. Ngay 10/02/2023, 6ng A dang ky mua 1000

Trai phiéu ky han con lai 11,7 thang. Giao dich dwoc mé t& nhw sau:

Minh hga dau tw trai phleu Phuwong an 1: Ban cho Pinetree
Ngay mua 10/02/2023 (gia sir sau 3 thang)

Gia mua/TP 100,300

S5 lwong 1.000 - SO tién nhan duoc vao ngay tra
L3i suat KH dau tuv giir dén ddo han | 12% lai

(trwérc thug, phi) - S tién ban cho Pinetree

Tong gia tri mua (chwa gébm phi GD) | 100,300,000 . S s

Phi giao dich (0.05%) 50,150 Tong |ai khach thye nhan
Tong gia tri mua (da gom phi GD) 100,350,150

Ngay ban/ngay tra lai

26/4/2023
10/05/2023

Biéu LS Pinetree cong
bd mua lai TP tai ngay
KH ban (gia dinh)
(chwa gom thué phi)

12.5%/nam

L3i suat KH dau tw

SO tién KH nhan
(sau thué phi)

2,764,109

99,974,329
2,383,806

SO tién KH nhan
sau thué phi

Phwong an 2: Giir dén ddo han Ngay trd l3i

Sé tién dy kién nhan dwoc vao
ngay tra lai

(gia dinh tat ca cac ky thanh toan 1ai cho
dén dao han déu nhan coupon bang ky
hién tai la 11.8%)

Tong 1ai khach hang thwe nhan

26/4/2023

26/7/2023
26/10/2023

26/1/2024

11.29%

2,764,110
2,794,822
2,825,535

102,825,535
10,859,852
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TONG QUAN VE CONG TY C
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Danh muc san pham da

SAN PHAM DUONG
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40%
Jre— MiA
Dién tich vang
nguyén liéu:
68.000 ha

Ti trong dau vao trong qua trinh san xuét

DUONG THO

Nhap khau nudc ngoai

va trong nudc

*NMB: Nha may duong
TMN: Tan mia/ngay

Ch

PAU RA

pey

|

(Buong tinh luyén RE,
duong kinh trang RS,

duong long,...)

Dot ba mia

DUONG
THANH PHAM
s
et
10 NMD
Coéng suat ép mia 41.000 TMN
04/10 NMP co6 kha nang
luyén dwong tho —
Coéng suat luyén duong tho:
2.390 tan duong thé/ngay
I e
PHU PHAM
TU MIA
U ba bun

Pién dong phat

Phan vi sinh

udbi gia tri ciia SBT nién vu 2021/22

Tiéu dung

Ché bién ™ T
thuc pham r:\m."g Xuatkhau . tiép
cong nghigp M (82C)
(B2B)

:

San xuat nuwéc mau, gia vi,...

N7

Con cdng nghiép

I~
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EVN
Rt Cép dién cho nha Phat 1én lwoi dién
may dudng (70%) quoc gia (30%)

Lam phan bon cho vung nguyén
liéu va ngudi néng dan trong mia

y %
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AgriS

Mot sé san pham tiéu biéu vé dwéng cia SBT

SAN PHAM PUONG

« SBT hién chiém 57% thi phan ban buon, 70% thi phan
ban Ié hién dai va 10% thi phan kénh truyén thong

* 90% Loi nhuan va Doanh thu ctia Cong ty dén chu
yéu tir hoat dong kinh doanh san pham duong
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SAN PHAM CANH PUONG VA
SAU DUONG
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Cac san pham nay duoc sinh ra trong qua
trinh luyén dwong tir mia, géop phan lam
giam dén 10% gia thanh san xuat duwong
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PIEN MAT TROT

* Nguon dién tao ra (chu yéu tir nguyén liéu
Sinh khai [a ba mia) dung dé phuc vu san
xuat va kinh doanh, gidm phat thai khi nha
kinh va giup bao vé moi truong

« San lvong dién khong str dung hét cé thé
ban [én ludi dién quoc gia, gdp phan tang
nguon thu cho Cong ty
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. Y » . | v,
‘ T 7 ¥ iy ot o 26 ¢,
) : by \ . ' "e Vi .
y A TRAMBIEN MALTROL " 1 P2 ‘ ;
- VOFTONG CONG SUAT LAP DAT 17 2 wr

y o



(4

AgriS
Doanh thu thuan _ X .
(ty dbng) Loi nhlfan“sau thué
(ty déng)
20,000 R:16% 18,319
CRG 1,000 ,
13%
16,000 14,925 CAGR.\—
12,889 800
12,000 10,857
600
8,000 200
268
4,000 200
FY18/19 FY19/20 FY20/21 FY21/22 FY18/19 FY19/20 FY20/21
Doanh thu va lgi nhuan FY 18/19 - Q1 FY22/23
(ty dong, %)
14 8% ) 3
8.0%
i 4.4% 4.8% 4.5% 4.3%
2 5% B e e RS
18,319
14,924
10,857 12,963
4,312 5,309
872 268 1,455364 215g56 308 g74 mees s TS 26
FY18/19 FY19/20 FY20/21 FY 21/22 Q1 FY21/22 Q1 FY22/23

s Doanh thu

s | 0i nhuan gop LNST

TINH HINH DOANH NGHIEP

—--== Bién lgi nhuan gép

- -~~= Bién LNST

* Hiéu qua kinh doanh nién dé FY21/22 va Q1 FY22/23
dwoc cai thién nho vao viéc phuc héi quy mé kinh
doanh va hu’dng lgi twr viéc gia dwong mat bang chung
duy tri @ mc cao (tang 31% yoy trong giai doan
FY21/22) nho bién phap phong vé thu’o‘ng mai giup gia
duong ndi dia tang tuong du’orng vOi gia duong nhap
khau chinh ngach sau ap thué va gid duong nhép lau
Thai Lan tdng do dién bién thoi tiét tiéu cuc

* Loi nhuan gdp nién d6 FY21/22 tang truong 4% yoy
(2,308 ty dong)

e LNST nién d6 FY21/22 dat 874 ty, tang trwong 33%
yoy (ghi nhan lai tr hoat dong phong vé gia duong va
hoat dong tai chinh), twvong duong bién LNST tang 0.4%
(svck nam ngoai)

* Q1 FY22/23, doanh thu tiép tuc ghi nhan mic tang
trwdng an twong 23% yoy, bién lgi nhuan gop dat mirc
12.7%, LNST dat 226 ty dong, tuwong &ng tang trudng
16% yoy (do hudng lgi tir hang tén kho gia ré trong khi
gid ban trung binh dudng thanh pham tang xap xi 9% va
lgi thé tir sau khi 4p dung bién phap phong vé thuong
mai)



TRIEN VONG KINH DOANH

Dw kién san lwong ban hang theo ngudn géc

AgriS (nghin tan, %)
Dw phong KQKD FY 22/23 - FY 26/27 CAGR san lwong +5% yo
(ty dbng, %) ///’J”’
45%,
13.9% 12 7% 12.3% 12 3%, 12 5% 35%, 498 40%, 545 41%, 620 45%, 651
——— e m o T ———— R R R R n 65%. 761 776 59%, 764 55%. 802
18,091 17,890 18,070 18,720 19,636
FY 22/23 FY 23/24 FY 24/25 FY 25/26 FY 26/27
mPudng san xudt  Pudng thuong mai
= i — — =
FY 22/23 FY 23/24 FY 24/25 FY 25/26 FY 26/27

Dw kién san lwong dwdrng san xuat theo thi trieng (nghin tan, %)
mmmm (oanh thu s | o nhuan gop LNST —- - Biénlginhuangdp ---- Bién LNST

71%, 541 71%, 553 71%, 536 70%, 563 70%, 591
29%. 219 29%. 224 29% 228 30%, 239 30%, 251
FY 22/23 FY 23/24 FY 24/25 FY 25/26 FY 26/27

mXuatkhdu Noidia

Du kién Cong ty sé& duy tri lgi thé dan dau, 6n dinh quy mé kinh doanh véi doanh thu tang trudng trung binh CAGR 2%/nam, dugc déng gop béi san
lvgng ban hang, cu thé:

« B6i canh nganh dudng Viét Nam dang dan héi phuc va tang nang luc canh tranh véi dudng nhap khau tir Thai Lan, SBT c6 diéu kién mé rong thi
phan trong nudc.

- SBT du kién tang ty Ié doanh thu xuat khau trong tuwong lai. Nho lgi thé vé quy m6 mua hang (s& hiru viing nguyén liéu rong 68,000 ha), kha nang
luu trir I6n (kho bai Ian), 10 nha may sdn xuat dudng véi tong cong suat 4,690 tan dudng/ ngay, SBT day manh hoat dong kinh doanh thuong mai
tang doanh thu

- SBT lién tuc dau tu va nghién clru cac sdn pham cao cdp nhu dudng hitu co dé mé& rong tép khach hang va thi phan phan phéi.

- Giai doan FY22/23-FY26/27, ky vong gia ban dudong duy tri mirc 18,000 - 20,000 d6ng/kg do nhu cau tiéu thu dudng trong nudc & murc cao
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Von yéu cau
toi thiéu thap:
1,000,000
dong tinh theo

meénh gia TP

CO CHE SAN PHAM

Trai phi€u c6 thoi han
con lai ngan (<1 nam)
véi 1ai sudt hap dan.
Pong thoi
Pinetree ho trg thanh
khoan mua lai Trai
phiéu (chi d6i véi nha
dau tu mua trai phiéu
qua Pinetree)

Tat ca cac nha dau tuw
la ca nhan ma tai
khoan ching khodn tai
Pinetree déu c6 thé
mua duoc
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QUY TRINH MUA TRAI PHIEU

Khdch hang tim hiéu trdi
phiéu

Nhan vién Pinetree ho tro
khach hang c6 nhu cau dau tu
trai phiéu hiéu ro cac diéu
khoan thong tin lién quan dén
trai phiéu

Khdch hang mé tai khodn
ching khodn tai Pinetree

Khach hang cung cap cac
théng tin KYC dé Pinetree ho
tro khach hang mé& TK chirng

khoan tai Pinetree

Dy 4y

“ >Q >“ >Q

Yéu cau mua trdi phiéu

Sau khi KYC thanh céng,
Khach hang gtri yéu cau mua
Trai phiéu. Pinetree sé ho tro
khach hang dat |énh tai ngay

giaodich T

Hodn thanh hé s6 mua trai
phiéu

Tai ngay T+1, khach hang
kiém tra s6 du Trai phiéu vé
tai khoan trén app
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SECURITIES ContOCt Us

Website : www.pinetree.vn
Email : trading@pinetree.vn

Address : 20th floor, TNR Tower, 54A
Nguyen Chi Thanh Street, Dong Da
District, Hanoi

Phone: 024 6282 3535
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