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TONG QUAN VE PINETREE

Pinetree la thanh vién cia Hanwha Investment
and Securities Co.Ltd, thuéc tdp doan Hanwha,
mot trong bdy tdp doan hang dau Han Quobc.
Pinetree da xdy dung mot hé sinh thdi, nhdm hé
trg cdc nha dau tu tU nhitng budc dau tién, bao
gom:

netree

SECURITIED

In House Core System

Tu xdy dung hé théng Core
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v hién dai theo cong nghé Han
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- Alpha Trading Stock 123 - Ung dung Top 1

Trending (07/2020)
- — Ung dung giao dich ching >250k users
khodn nhanh, 6n dinh va bdo ,
mat. Ung dung hoc va thuc hanh ching
Mién phi giao dich tron duoi. khodn lan ddu tién tai Viét Nam
Margin 9% cé dinh
Hanwha

Investment&Securities



THONG TIN TRAI PHIEU MSN121014

NOI DUNG

TEN TRAI PHIEU

TRAI PHIEU MSNH2023055

MA CHUNG KHOAN

MSN121014

QUY MO PHAT HANH

VND 500.000.000.000 (500 TY DONG)

LOAI HINH TRAI PHIEU

TRAI PHIEU DOANH NGHIEP NIEM YET, KHONG CHUYEN DOI, KHONG KEM CHUNG
QUYEN VA KHONG BUGC BAO DAM BANG TAI SAN

San niém yét: HNX

Pinetree

SECURITIES

MENH GIA VND 100.000 ( 100 NGHIN VND/TRAI PHIEU)
NGAY PHAT HANH 11/01/2021
NGAY DAO HAN 11/01/2024
. 3 NAM
KY HAN
Ky han con laqi: ~4,7 thdng.
KY TRA LAl 6 THANG/LAN

LAI SUAT COUPON

L&i suat tha ndi, diéu chinh dinh ky 6 thang/lan va bang {Lai Suat Tham Chiéu cong bién
do 3,9%/nam}

(Ldi Sudt Tham Chiéu bdng Trung binh cong 1ai sudt tién gui tiét kiém cd nhén vdi 16i trd sau ky
han 12 thdng dp dung cho khdch hang cd nhdn bang dong viét nam do VCB, BIDV, Vietin va

Agribank céng bo vao ngay xdc dinh 1di sudt cd lién quan)

Lai suat ky hién tai (11/07/2023 - 11/01/2024): 10,2%/nam

MUC BICH PHAT HANH

GOP THEM VAO VON DIEU LE CUA CONG TY CON THE SHERPA




Pinetree

SECURITIES

UU DIEM VUGT TROI DAU TU VAO TRAI PHIEU MASAN

&
LOI1 TUC GIU BEN
PDAO HAN

Loi tirc hap dan va duoc
Pinetree cong bd hang ngay
trén app va website
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TOP 1 VIETNAM

Tap doan da nganh hang dau
Viét Nam, v&i thé manh vé
[inh vre ban lé - tiéu dung

TRAI PHIEU NIEM YET
TREN SAN

Tréai phiéu dwoc niém yét
va giao dich trén san HNX
va dé dang dat lénh qua hé

thdng cua Pinetree



Pinetree

SECURITIES
SAN PHAM VA LGOI TUC THUC NHAN CUA TRAI PHIEU

BIEU LAI SUAT CONG BO AP DUNG CHO TRAI PHIEU MSN121014 TAI NGAY
21/08/2023

KY HAN CON LAI (THANG) ~ 4,7 thang

cu

SAN PHAM LINH HOAT VAR BOND

LOI TUC NEU KH GIU PAO HAN
(%/NAM) (Chua bao gom thué, phi)

GIA PINETREE MUA LAI DE HO TRQ | Tai ngay 21/08/2023: 9,5%
THANH KHOAN (%/NAM)

v' San pham phu hop vdi nha dau tw mudn rut

\

von linh hoat khi cé nhu cau SO V&I LAl SUAT TIET KIEM 6M

v' SO tién dau tw toi thiéu: 1.000.000 VND

o s g o o ,. o LAl SUAT TIET KIEM THAM KHAO LA LAI SUAT TIEN GU'I CO KY HAN TAI
theo ménh gia (tc toi thiéu 10 Trai phiéu) VIETCOMBANK NGAY 21/08/2023

BIEU LOI TU'C NEU TREN CHUA BAO GOM THUE PHI
v Nha dau tv d3 mua TP ti Pinetree cdé thé

yéu cau Pinetree ho trg thanh khoan khi can




e A A > R
Pinetree  \NH HOA VE DAU TU SAN PHAM

Ong A ¢6 100 triéu déng, cé nhu cdu déu tu sédn phdm trdi phiéu MSN. Ngdy 21/08/2022, 6ng A déng ky mua
Trdi phiéu ky han con lai ~4,7 thdng. Giao dich dugc mé td nhu sau:

Minh hoa dau tu trai phiéu MSN

Ngay mua 21/08/2023
Gia mua 101.769

So lwong 1.000

Tong gia tri mua (chwa gém phi) 101.769.000
Phi giao dich (0.05%) 50.885

Tong gia tri mua (da gobm phi) 101.819.885

Biéu LS Pinetree cong

Phuwong an ban cho Ngay ban/ngay dao , -
] fi L 22 /ngay b6 mua lai TP tai ngay | SO tién KH thwc nhan
Pinetree/giltr dén dao han han L
KH ban (gia dinh)
TH1: Ban cho Pinetree 20/11/2023 9,5% 103.604.360

TH2: Giir dén ngay dao han 11/01/2024 104.884.822




cONG TY cO PHAN
TAP DOAN MASAN

* Masan Group dugc thanh |ap vao thang 11/2004, 1a 1 trong nhirng cong ty da
nganh hang dau trong khu vuc kinh té tw nhan cta Viét Nam véi chdm ngbn
"doing well by doing good".

* Masan s& hitu hé sinh thai da dang:

* The CrownX: nén tang tiéu dung ban 1é hop nhat lgi ich ctia Masan tai
MasanConsumer Holdings (MCH) va WinCommerce (WCM) — hwdng dén
tam nhin tré thanh 1 Point of Life tich hop

* Masan MeatLife (MML): chuyén cung cip san pham thit heo MeatDeli va
thit ga 3F chat lwong

* Masan High tech Material (MHT): cong ty ché bién tai nguyén khodng san tu
nhan I&n nhat VN, van hanh dy dn mo da kim Nuai Phdo

« Techcombank: 1 trong NHTMCP I&n nhat Viét Nam vadi hé théng mang luwdi
chi nhanh trai dai khap ca nwdc

Cau truc Tap doan
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VI THE CUA MASAN SO V31 CAC DOANH NGHIEP CUNG NGANH

“*Linh vuc Kinh doanh néng nghiép tiéu <*Linh vuc Kinh doanh Thuc phédm va dé uéng cé
dung - Masan MeatLife thuang hiéu - Masan Consumer
« Van hanh mé hinh kinh doanh 3F lién két chudi gid tri « D6 u6bng: Mua lai cdc thuong hiéu manh dugc ngudi tiéu
toan dién cua nganh cong nghiép dam dong vat dung tin tudng( VinaCafe va Vinh Hdo) va chuyén doi
* S3 h{tu hé thong trang trai ky thudt cao theo tiéu chudn thuang hiéu, hdp nhat véi thuong hiéu tu cé (bia Su TU
GLOBAL G.A.P va VIET G.A.P ddm bdo hiéu qud qudn ly Trdng), tré thanh nha sédn xudt dan dau thi trudng xuyén
va chdt lugng trong toan b qud trinh chdn nubi suot danh muc hang héa ma Masan Consumer cé hoat
« Pat Top 25 thudng hiéu F&B dan dau clha Forbes Viét dong kinh doanh vdi tai san thusng hiéu manh
Nam. Trong d6 sdn pham thit mat MeatDeli dat Thuaong « Nudc mam, nudc tusng va tuong &t cua Masan lan lugt
hiéu sédn pham Quoéc gia Viét Nam 2022 chiém 46%, 43% va 65% thi phan

Masan Group

PE CHE HANG TIEU DUNG CHIEM
LINH 95% CAN BEP VIET

MASAN
@Life




VI THE CUA MASAN SO V3GI CAC DN CUNG NGANH

“*Linh vuc Kinh doanh Khai thdc va ché bién <*Linh vuc Thuong mai va Dich vu - WinCommerce
khodng san - Masan High-tech Material

« Cong ty duy nhat khai thdc ché bién va sdn xudt Vonfram cong ¢ So6 lugng hé thong siéu thi Winmart va Winmart+ lién tuc gilf vi tri

nghé cao véi quy mo dat tiéu chudn quodc té, cé khd ndng sdn sO 1 trong top 10 Céng ty uy tin nganh bdn 1é nadm 2019 theo két
xudt bon logi khodng chat va kim logi khdc nhau t&r mot nguén qud binh chon cla Vietham Report
qudng thd duy nhat « M3 rong mang Iudi phan phoi théng qua viéc mua lai toan bd
* Trd thanh nha ché bién Vonfram cdn sdu (Midstream) chudi Fivimart va chubi cifa hang tién Igi Shop& Go.
« Muc tiéu trd thanh nha ché bién sGu hdéa chdt cong nghiép ¢ SU dung chién ludc da dang héa mo hinh cdfa hang phuc vu nhém
Vonfram tich hgp hodn chinh (Downstream), dat 50% thi phdan Nnguai tiéu dung, thai diém va theo dia ly khdc nhau.

ngodi Trung Quéc.

“Linh vuc Tai chinh - Techcombank

« Ngdn hang bdn [é hang dau Viét Nam
e Chi s6 tai chinh an toan , Casa dan dau thi trudng
MASAN | Muc tiéu tré thanh Ngén hang dan dau vé cong nghé danh cho ngudi
HIGH-TECH MATERIALS B tiéu diing
* Lién tuc dat dudc nhiéu gidi thudng danh gid: “Ngan hang Tét nhat Viét
Nam” bdi Finance Asia, “Ludng béng va Phuc Igi Tét nhat” bdi Talentnet
va “Top 3 ndi lam viéc tot nhat nganh Tai chinh ngdn hang” theo
Anphabe




THE SHERPA — CONG TY CON CUA MASAN

06/2020, HPQT cua CTCP Tap doan
Masan thong qua viéc thanh [ap Cong
ty TNHH The Sherpa va CTCP Crown X
nham hoan tat giao dich hop nhat gitta
MCH va WCM

11/2021, Tap doan hang dau Han Quédc
- SK Group d3 mua lai 4,9% c6 phan cla
The CrownX vai gia 340 triéu USD

12/2021, Thang 12/2021, nhdm cac nha
dau tw bao gbm TPG, Quy dau tu Quéc
gia Abu Dhabi (ADIA) va SeaTown
Holdings tiép tuc dau tw 350 triéu USD
vao The CrownX.

04/2021, SK Group mua lai 16,26% ¢6
phan cla VCM vdi tong gid tri tién mat
la 410 triéu USD

09/2021, The Sherpa hoan tat mua 70%
c6 phan cla Céng ty CP Mobicast s&
hitu thuwong hiéu mang Reddi véi tdng
gia tri 297 ty déng, budc dau mé réng
sang Iinh vuc vién thdong, nham s& hda
hé sinh thai tiéu dung Point of Life —
phuc vu 80% nhu cau chi tiéu clia nguoi
dan chi trong 1 diém dén

04/2022, Tap doan Masan mua 25,1%
c6 phan Coéng ty Trusting Social thuc
day qud trinh chuyén d6i cha hé sinh
thai tiéu dung — cong nghé tich hop tu
offline dén online ma Tap doan huwdng
dén.

05/2021, Tap doan Alibaba va Baring
Private Equity Asia ky két mua cd phan
phat hanh md&i cia The CrownX vdi
tdng gia tri 400 triéu USD.

The CrownX duoc dinh gia 6,9 ty USD
cho 100% von chu sé& hitu.

05/2021, The Sherpa ky két théa thuan
mua 20% Coéng ty cd6 phan Phuc Long
Heritage v@&i gia tri giao dich 15 triéu
usD

08/2022, Tap doan Masan dau tw 155
triéu USD nang ty |é cd phan s& hitu tai
Phuc Long Heritage 1én 85%.

02/2023, Tap doan Masan, thong qua
cong ty con The Sherpa chinh thirc nhan
Gidy chirng nhan khodn dau tuw ra nudc
ngoai tri gia 105 triéu USD cho 25% ty lé
s& hitu tai Trust 1Q Pte,Ltd cé tru s& tai
Singapore.

Tinh dén ngay 31/12/2022, Masan Group s& hiru 99,99% loi ich
kinh té tai The Sherpa. The Sherpa s& hitu 72,65% lo'i ich kinh té
tai The CrownX trong khi Masan Group so hitu gidn tiép 12,26% loi
ich kinh té tai The CrownX, twong duong ty Ié s& hitu 84,91%.

Ndm 2022, The CrownX dd tro’ thanh doanh nghiép tiéu dung Ié'n
nhét tai Viét Nam tinh theo doanh thu vdi 56.221 ty déng, déng
gop phdn lé'n vao doanh thu hop nhat ciia Masan Group.

Masan Group (MSN): Equity Capital Raising Track Record since IPO
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$2.4bn of Capital

Masan thu hat gan 2,3 ty USD von dau tu trong nam 2021, trong d6 riéng The CrownX chiém 1,5 ty USD. Masan

Chung téi dat muc tiéu sé IPO The CrownX trén san
chimg khodn qudc té vao ndm 2023 - 2024 véi 3 KPI
chu chét: Tdng thi phdn trong chi tiéu tiéu dung bdng
cdch mé réng hé théng; S6 héa toan bé nén tang dé
tré thanh céng ty tiéu dung céng nghé; Pat bién loi
nhudn hai chir so.

Ong Danny Le, Téng giam ddc Tap doan Masan



TINH HINH TAI CHINH HGP NHAT H1-2023

Két qua kinh doanh ciia Masan Group
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Trong nlra dau ndm 2023, két qua hoat dong kinh doanh cia MSN van
kha quan bat chap mdi truong vi mod day thach thirc, tang trwdng doanh
thu ghi nhan dat mic 3,6% so véi cung ky nam ngoai. Nh& nén tang tich
hop tiéu dung-ban |é cia Masan hgp nhat WinCommerce (“WCM”) va
Masan Consumer Holdings (“MCH”), The CrownX (“TCX”) d3 nam bat
thanh céng suw phuc ho6i cla nhu cdu tiéu dung va ghi nhan lgi nhuan
hoat dong tang truwdng an tuong 38,8% so vdi cung ky ndm, dong gép
phan 1&n trong co cau lgi nhuan cha Masan.

WCM:

Doanh thu thuan va bién lgi nhudn gép cia WCM 6T dau ndm 2023 tang
lan lwot 1,5% va 0.9% svck so vdi cung ky ndm ngodi cho thdy kha ndng
sinh 101 cdi thién lién tuc bat chap viéc gia tdng m& clra hang va nhu cau
cla nguoi tiéu dung yéu hon trong nam 2023.

Tiép tuc m& rong mo hinh siéu thj tai khu vue thanh thi: 106 clra hang
WIN, noi ngudi tiéu dung thanh thj c6 thé tiép can 60% nhu cau tiéu
dung hang ngay, da dat mic tang trudng doanh sé ban hang 4% so vdi
cung ky nam ngoai.

WCM trién khai md hinh clra hang ndng thén chi phi thap (“Winmart+
Rural”) => hiéu suat doanh thu/ctra hang tang +30%.

MCH:

MCH dat mic tredng doanh thu an twong so véi cung ky 11,6% trong
ntra dau nam 2023, mang lai mirc tdng bién lgi nhuan gdp bén virng 1én
43,5% trong 6 thang dau nam 2023.

MCH lién tuc téi wvu héa danh muc san pham.ludn chuyén hop ly céc san

pham chua dat hiéu qua.

Co cau du ng vay clia Masan tai thoi diém 30/06/2023: N vay dai han
chi€ém 54%, chu yéu la ng vay ngdn hang va céac trai phi€u phat hanh
nham muc dich dau tuw CAPEX va mé& rong quy md kinh doanh. Cong ty
C6 phan Tap doan Masan luén ghi nhan hoan thanh nghia vu tai chinh

duang han.



TRIEN VONG KINH DOANH

Masan dang dan hoan thién chién lwoc chuyén héa The CrownX thanh nén tang
Point of Life xuyén xuat tir online dén offline. Trong giai doan 2022-2026, thong qua
2 nén tang kinh doanh c6t 16i 1a MCH va WCM, du kién CrownX sé ting trudng
doanh thu CAGR & mirc 22%/nam va duy tri dong gép mirc dé doanh thu trén 70%.
Cu thé:

* DOi v&i WCH: doanh thu tang trudng CAGR & mirc 14% nho: ti€p tuc md rong thi
truong tai cac khu vuc ndng thon, thuong mai hién dai, hudng loi tir viéc tich hgp ban
hang qua chudi ctra hang ciia WCM. T6i wu héa danh muc san pham, luan chuyén hop
ly cdc sdn phdm chua dat hiéu qua.

* PG6i védi WCM: duy kién doanh thu sé tdng trudng CAGR & mirc 25% nho:

(1) Mé& rong sé lwong diém ban: ké hoach dén ndm 2027 s& c6 khoang 11,000 clra
hang Winmart+ va khoang 334 siéu thi Winmart — twong dwong téc d6 m&d mdéi CAGR
lan lwot &@ mirc 31% va 22%

(2) Tich hop WCM vao nén tang Point of Life: Tich hop da dich vu tai 1 diém ban,
bao gdbm cac thuwong hiéu: Winmart, kiosk Phuc Long, Phano (duoc pham) va
techcombank => tang doanh thu ban hang chéo

(3) Khai thac kénh Online: Xay dwng hé théng nén quan ly x& ly don dat hang, giam
thoi gian hoan tat don ddt hang, ti€p nhan don hang va han ché 16i van hanh
=> thuc ddy doanh sé ban hang cho Winmart

(4) Phan phdi dich vu vién théng Mobicast: giip WCM xay duwng tép khach hang
than thiét, gia tdng hiéu qua trai nghiém, thic day lvu lvgng don hang va doanh sé
chudi ban hang

(5) Xay dwng md hinh nhwong quyén WCM

(6) Hwéng loi tir ho'p tac chién lwgc véi Trusting Social: 4p dung Al va may hoc
cho ngudi tiéu dung, ddy nhanh qud trinh chuyén d6i thanh hé sinh thai nguoi tiéu
dung — cdng nghé tich hop tir offline téi online — hudng téi sdn phdm mang tinh cd
nhan hda, gia tang su tién lgi, gitp ti€p can khach hang hiéu qua

TOAN BO SA
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Pinetree CO CHE SAN PHAM

BEST DEAL FROM PINETREE

y y y
01 02 03

VON THOI GIAN POI TUGNG
Yéu cGu muc vén Trdi phiéu c6 thai han Tat cd cdc nha
t8i thiéu thdp — con lai ngan (~ 4.7 déu tu & cd nhén
chi 1.000.000 thdng), 16i suat hap dan md tai khodn
VINIB) e Al Pinetree ho trg thanh chung khodn tai
gid TP khodn mua lai Trdi Pinetree déu cdé
phi€u (chi d8i véi nha thé mua dudc

dau tu mua trdi phiéu
qua Pinetree)



Pinetree

SECURITIES

QUY TRINH MUA TRAI PHIEU

Khdch hang tim hiéu
trdi phiéu
Nhdan vién Pinetree ho
tré khdch hang co nhu
cau dau tu trdi phiéu
hiéu r6 cdc diéu khodn
thong tin lién quan dén
trdi phiéu

Khdch hang ma tai
khodn CK tai Pinetree
Khdch hang ma tai
khodn giao dich truc
tuyén bdng cong nghé
eKYC trén Ung dung di
dong hodc Website
Cong ty

Pbat Iénh mua Trdi
phiéu
Khdch hang truc tiép
dat [énh mua Trdi
phiéu thong qua tai
khodn giao dich ching
khodn

Hoan thanh mua trdi
phiéu
Tai ngay T+1, khdach
hang kiém tra s6 du
Trdi phiéu vé tai khodn
giao dich



Thank you for listening!!!

CONTACT:

Phone
024 6282 3535

Email
trading@pinetree.vn

Address
20th floor, TNR Tower, 54A Nguyen Chi
Thanh Street, Dong Da District, Hanoi
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