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CONG BO THONG TIN
INFORMATION DISCLOSURE

Kinh giti: - Uy ban Chiing khodn Nha nwéc

The State Securities Commission

- S& Giao dich Chirng khoan Viét Nam
Vietnam Exchange

- Sé Giao dich Ching khoan Ha Noi
Hanoi Stock Exchange ‘

- 8¢ Giao dich Chitng khoin Thanh phé H6 Chi Minh
Ho Chi Minh Stock Exchange

Cong ty : Cong ty Co phﬁn Chitng khoan Pinetree

Name of Company  : Pinetree Securities Corporation

Tru s& chinh : Tang 20, tda nha ROX Tower, 54A Nguyén Chi Thanh, Phuong Lang, Ha
' Noi

Headquarter : 20" Floor, ROX Tower, 544 Nguyen Chi Thanh, Lang Ward, Hanoi

Dién thoai :024.6276 1818 Fax: 024.6275 0077

Tel 2 024.6276 1818 Fax: 024.6275 0077

Ngudi duge thue hién cong bd thong tin: Ba Phan Thi Phuong Thay

Submitted by : Ms. Phan Thi Phuong Thuy

Chure vu : Trudng phong Quan tri Van hanh

Position . Head of Operation Management Department

Dia chi : Tang 20, tda nha ROX Tower, 54A Nguyén Chi Thanh, Phuong Lang, Ha

Noi

Address : 20" Floor, ROX Tower, 544 Nguyen Chi Thanh, Lang Ward, Hanoi

bién thoai :024.6276 1818 Fax: 024.6275 0077

Tel 2 024.6276 1818 Fax: 024.6275 0077

Loai thong tin cong bb: X Dinh ky [ B4t thuong [ 24h [J Theo yéu cau

Disclosure information type: : X Periodic [ Irregular L1124 [ On demand

Noi dung théng tin cong bd:
The content of disclosure information:

- Béo céo tai chinh soét xét 6 thang dau nam 2025 béi kiém toan.
The reviewed Financial Statement for semi-annual 2025.

- Bao cdo ti 1€ an toan tai chinh soat xét tai 30/06/2025.
The reviewed safety ratio report at 30/06/2025.

- Cong van giai trinh chénh 1éch lgi nhuén sau thué 6 thang dau nam 2025 so vdi 6 thang
déu nam 2024,
Document about explanation for the difference of profit after tax between semi-annual 2025
and semi-annual 2024,



Thong bdo nay va céc tai lidu trén dugc cong bd trén trang thong tin dién tir cia Cong ty:
www.pinetree.vn vao ngay 08/08/2025.

This information and above documents were disclosured on the Company’s webpage and
available at: www.pinetree.vn at 08/08/2025.

Chiing t6i xin cam két cdc thong tin cong bd trén ddy 1a dung sy that va hoan toan chiu trach
nhiém trude phap luat vé ndi dung céc thong tin da cong bb.

We declare that all information provided in this paper is true and accurate; and that we shall be
held liable for any misrepresentation.

Nguoi dwoc dy quyén cong bo théng tin

~PHan Thi Phuong Thity
TP. Quan tri Vin hanh
Head of Operation Management Department
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Céng ty C6 phan Chirng khoan Pinetree

MUC LUC

Thoéng tin chung

Béo cao clia Ban Téng Giam déc

Bao cao soat xét bao cao ty &€ an toan tai chinh
Bao cao ty 1& an toan tai chinh

Thuyét minh bao cao ty |é an toan tai chinh



Céng ty Cb phan Chirng khoan Pinetree

THONG TIN CHUNG

CONG TY

Cong ty Co phan Chirng khoan Pinetree (“Céng ty"), tién than 1a Céng ty Cé phan Chirng khoan HFT,
la céng ty cd phan dwoc thanh 1ap theo Luat Doanh nghiép Viét Nam, Gidy phép Hoat déng Kinh
doanh Chirng khoan s6 10/GPHDKD do Uy ban Chirng khoan Nha nwédc cap lan dau vao ngay 18
thang 02 nam 2003 v&i s6 von diéu |é ban dau 1a 6.000.000.000 VND. Vén diéu lé clia Céng ty duoc
chap thuan tang 1&én 1.008.800.000.000 VND theo Gidy phép diéu chinh méi nhat sb 01/GPBC-UBCK
ngay 10 thang 03 nam 2025 do Uy ban Chirng khoan Nha nuédc cép.

Tai ngay 30 thang 06 nam 2025, téng vén diéu lé clia Coéng ty la 1.008.800.000.000 VND (tai ngay
31 thang 12 n&m 2024 |& 970.000.000.000 VND).

Céng ty co tru s& chinh tai Tang 20, Toa nha ROX Tower, 54A Nguyén Chi Thanh, phuong Lang, Ha
NOI.

Cac hoat dong chinh trong ky hién tai cia Céng ty bao gém:
M®éi gi¢i chirng khoan,;
Bao lanh phat hanh;

Tw van tai chinh va dau tw chirng khoan;

Luwu ky chirng khoan;

b
>

B

P Ty doanh chirng khoan;
.

b Chung khoan phai sinh; va
b

Cac nghiép vu khac phu hop véi quy dinh clia phap luat dbi vai céng ty chirng khoan.

HOI DPONG QUAN TR|

Cac thanh vién Héi ddng Quan tri clia Cong ty trong ky va vao ngay lap bao cao nay nhu sau:

Ong Noh Eun Woo Chu tich B6 nhiém ngay 22 thang 10 nadm 2021
Ong Lee Jun Hyuck Thanh vién B& nhiém ngay 15 thang 05 nam 2019
Ong Nguyen Huy Duong Thanh vién B4 nhiém ngay 15 thang 05 ndm 2019

BAN KIEM SOAT

Céac thanh vién Ban Kiém soat clia Cong ty trong ky va vao ngay lap bao cao nay nhu sau:

Ong Nguyén Thach Hoan  Truwdng Ban Bb nhiém ngay 05 thang 05 nam 2023
Ong Lee Jun Hyeob Thanh vién B& nhiém ngay 15 thang 05 nam 2019
Ong Shin Jae Yeol Thanh vién B6 nhiém ngay 29 thang 11 nam 2024

BAN TONG GIAM DOC VA KE TOAN TRUONG

Cac thanh vién Ban Tong Giam déc va Ké toan Trudng cla Céng ty trong ky va vao ngay lap bao
cao nay nhw sau:

Ong Lee Jun Hyuck Tong Giam déc Tai b nhiém ngay 25 thang 08 nam 2023
Ba Dinh Thi Lan Phuwong Ké toan Truong Téi bd nhiém ngay 03 thang 10 ndm 2022



Céng ty Cé phan Chirng khoan Pinetree

THONG TIN CHUNG (tiép theo)

NGUO'l BAI DIEN THEO PHAP LUAT

Nguwoi dai dién theo phap luat clia Cong ty trong ky va vao ngay 1ap bao céo nay la Ong Lee Jun
Hyuck, chirc danh Téng Giam déc.

KIEM TOAN VIEN

Cong ty Trach nhiém Hiru han Ernst & Young Viét Nam 1a céng ty kiém toan cho Céng ty.



Céng ty Cé phan Chirng khoan Pinetree

BAO CAO CUA BAN TONG GIAM BOC

Ban Tbng Giam dbc Coéng ty C6 phan Chirng khoan Pinetree (“Céng ty") trinh bay bao céo nay va
bao cao ty |é an toan tai chinh ctia Cong ty tai ngay 30 thang 06 nam 2025.

TRACH NHIEM CUA BAN TONG GIAM DOC pOI V&I BAO CAO TY LE AN TOAN TAI CHINH
Ban Téng Giam dbc Céng ty cam két da tuan thd nhirng yéu cau cla Théng tw s6 91/2020/TT-BTC
ngay 13 thang 11 ndm 2020 cua Bo Tai chinh quy dinh chi tiéu an toan tai chinh va bién phap xt ly
ddi voi tb chire kinh doanh chirng khoan khéng dap trng chi tiéu an toan tai chinh (“Théng tw 917) va

Thuyét minh s6 2.1 clia bao céo ty & an toan tai chinh trong viéc lap va trinh bay bao cao ty I& an
toan tai chinh tai ngay 30 thang 06 nam 2025.

CONG BO CUA BAN TONG GIAM BOC

Theo y kién clia Ban Téng Giam déc Coéng ty, bdo cao ty 1é an toan tai chinh kém theo dwoc 1ap va
trinh bay phu hep vei cac quy dinh ctia Théng tw 91 va Thuyét minh s6 2.1 cla bao cao ty 1& an toan
tai chinh.

o @
““.8fg Leedtin Hyuck

Téng Giam déc

Ha N¢i, Viet Nam

Ngay 08 thang 08 nam 2025
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S6 tham chiéu: 12581961/E-69119549/ATTC-LR
BAO CAO SOAT XET BAO CAO TY LE AN TOAN TAI CHiNH

Kinh gi¥i: Cac cé déng
Céng ty Co phan Chirng khoan Pinetree

Chung toi d& thire hién soat xét bao céo ty 1& an toan tai chinh kém theo clia Cong ty Cé phan Chirng
khoan Pinetree (“Cong ty”) tai ngay 30 thang 06 ndm 2025 dwoc Iap ngay 08 thang 08 nam 2025 va duwoc
trinh bay ter trang 6 den trang 32. Bao cao nay da dwoc Ban Téng Giam dbc Céng ty lap theo cac quy
dinh clia Théng tw sé 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cta Bé Tai chinh quy dinh chi tiéu an
toan tai chinh va bién phap x& ly déi v&i té chire kinh doanh chwng khoan khéng dap wng chi tiéu an toan
tai chinh (sau day goi la “Thong tw 91") va Thuyét minh sé 2.1 clia bao cao ty 1& an toan tai chinh.

Trach nhiém cta Ban Téng Giam déc Céng ty

Ban Téng Giam déc Cong ty chiu trach nhiém vé viéc lap va trinh bay bao cao ty & an toan tai chinh phu
h0fp V@i cac quy dinh cia Théng tw 91 va Thuyet minh s6 2.1 clia bao cao ty |& an toan tai chinh. Ban
Téng Giam dée Cong ty cting chiu trach nhiém vé kiém soat néi bo ma Ban Téng Giam déc Cong ty xac
dinh la can thiét d& da&m bao cho viéc lap va trinh bay bao cdo ty & an toan tai chinh khong co sai sot
trong yéu do gian 1an ho&c nham Ian.

Trach nhiém cda Kiém toan vién

Trach nhiém cla chung téi la dua ra két luan vé bao céo ty I& an toan tai chinh dwa trén ket quéa soat xét
cua chung toi. Ching t6i d& thwe hién cong tac soat xét theo Chuan muc Viét Nam vé ho’p déng dich vu
soat xét s6 2410 — Soat xét théng tin tai chinh gitra nién dé do kiém toan vién doc lap cla don vi thuc
hién.

Cdng viéc soat xét thdng tin tai chmh bao gom viéc thire hién cac cude phdng van, chii yéu 1a phdng van
nhing ngwdi chiu trach nhiém vé cac van dé tai chinh ké toan, va thwe hién thl tuc phan tich va cac thd
tuc soat xét khac. Mot cudc soat xét vé co bén cé pham vi hep hon mét cude kiém toan dwoc thire hién
theo cac Chuan muec kiém toan Viét Nam va do vay khéng cho phép chtng toi dat dugc sy dam bdo ring
chung téi s& nhan biét dwoc tat ca cac van dé trong yéu c6 thé dwoc phat hién trong mot cude kiém toan.
Theo @6, chung téi khéng duwa ra y kién kiém toan.

Két luan cuaa Kiém toan vién
Can ctr trén két qua soat xét clia ching t6i, chang téi khéng nhan thay cé van dé gi khién chung tdi cho
réng bao cao ty Ié an toan tai chinh tai ngay 30 thang 06 nam 2025 kém theo, khéng duoc lap va trinh

bay, trén cac khia canh trong yéu, phu hop véi cac quy dinh cla Théng tw 91 va Thuyét minh s6 2.1 cla
bao cao ty € an toan tai chinh.

A member firm of Ernst & Young Global Limited
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Chinh séch Iap béo cdo va giéi han vé str dung bdo céo soat xét

Khéng phl nhan két luan néu trén, ching téi lwu y ngudi doc dén Thuyét minh sé 2.1 va Thuyét minh sé
3 md ta cac quy dinh ap dung va cac chinh sach lap bao cao ty & an toan tai chinh chd yéu. Déng thoi
nhw trinh bay trong Thuyét minh s6 2.2, bao céo ty I& an toan tai chinh dwoc lap nhdm tuan thi cac quy
dinh vé lap va cong bd théng tin vé& bao cao ty |é an toan tai chinh clia Céng ty. Do d6, bao cao nay co thé
khong phu hgp dé st dung cho cac muc dich khac.

S6 Gidy CNPKHN kiém toan: 2400-2023-004-1

Ha Noi, Viet Nam

Ngay 08 thang 08 nam 2025

A member firm of Ernst & Young Global Limited



CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

CHUNG KHOAN PINETREE Péc lap — Tw do — Hanh phuc
o0o 000
V/v: bao céo ty 1& an toan tai chinh Ha N&i, ngay 08 thang 08 nam 2025
BAO CAO

Ty 1& an toan tai chinh tai thei diém: 30 thang 06 nam 2025

Kinh guvi: Uy ban Chirng khoan Nha nwéc
Chung téi cam doan réng:

(1) Bao cao dwoc xay dung trén co s& sb liéu duoe cap nhat tai ngay lap bao cao theo dung quy
dinh tai Thong tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 ciia B6 Tai chinh quy dinh chi
tiéu an toan tai chinh va bién phap x( ly d6i v&i to chire kinh doanh chirng khoan khéng dap tng
chi tiéu an toan tai chinh;

(2) Béi voi nhitng van dé co6 thé anh hudng dén tinh hinh tai chinh clia Céng ty phat sinh sau ngay
lap bao cao nay, ching toi sé cap nhat trong ky bao cao tiép theo;

(3) Chung téi xin hoan toan chiju trach nhiém trweéc phap luat vé tinh chinh xac va trung thyc cda noi
dung bao cao.

=;l A ' -
: VG JAN
S\PINETR
_B&®inh Thi Lan Phuong Ong Nguyn Knanh Nam — G88 Led Jufl Hyuck

Ké toan Truwdng Trwéng bo phan Téng Giam déc
Kiém soat néi bod

Ha No&i, Viet Nam

Ngay 08 thang 08 nam 2025



Céng ty Cé phan Chirng khoan Pinetree

BAO CAO TY LE AN TOAN TAI CHINH
tai ngay 30 thang 06 nam 2025

BANG TONG HO'P CAC CHi TIEU RUI RO VA VON KHA DUNG

Pon vi tinh: VND

6 | Ty lé an toan Vén kha dung (6=5/4) (%)

STT | CAC CHI TIEU Tr’;ﬁg’ﬁt Wiy g’u ; ng
1 Téng gia tr rli ro thj trwéng 4 104.701.697.634
2 Téng gia tri rdi ro thanh toan 5 65.883.739.895
3 | Tong gia tri rdi ro hoat déng 6 50.000.000.000
4 | Téng gia tri rui ro (4=1+2+3) 220.585.437.529
5 Vén kha dung 7 1.483.739.677.937

672,64%

/%é,@ﬁ Thi Lan Phuwong Ong Nguyén Khanh Nam
é toan Trudng Trwédng béd phan

Kiém soat ndi bod

Ha Nai, Viét Nam

Ngay 08 thang 08 nam 2025




Céng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
tai ngay 30 thang 06 nam 2025

2.1

2.2

2.3

THONG TIN DOANH NGHIEP

Céng ty C& phan Chirng khoan Pinetree (“Céng ty"), tien than la Céng ty Cé phan Chirng
khoan HFT, 1a céng ty c6 phan dwoc thanh lap theo Luat Doanh nghiép Viét Nam, Giay phep
Hoat @dng Kinh doanh Chirng khoan sb 10/GPHBKD do Uy ban Chiing khoan Nha nudc cap
lan dau vao ngay 18 thang 02 nam 2003 v&i s6 vén diéu & ban dau la 6.000.000.000 VND.
Vén digu 1& clia Cong ty duwoc chép thuan tang 1én 1.008.800.000.000 VND theo Gidy phép
diéu chinh mai nhat sé 01/GPDC-UBCK ngay 10 thang 03 ndm 2025 do Uy ban Chiing khoan
Nha nwéc cép.

Tai ngay 30 thang 06 nam 2025, tdng vén diéu 1& clia Cong ty & 1.008.800.000.000 VND (tai
ngay 31 thang 12 nam 2024 14 970.000.000.000 VND).

Cong ty ¢o tru s& chinh tai Tang 20, Téa nha ROX Tower, 54A Nguyén Chi Thanh, phuéng
Lang, Ha Noi.

Cac hoat dong chinh trong ky hién tai cia Céng ty bao gém:

Mai gi¢i chirng khoan;

Bao lanh phat hanh;

Tuw van tai chinh va dau tw chirng khoan;

Tuw doanh chirng khoan;

Lwu ky chirng khoan;

Chirng khoan phai sinh; va

¥ ¥ ¥V ¥ ¥ v ¥

Cac nghiép vu khac phu hep véi quy dinh cla phap luat déi véi cong ty chirng khoan.
S6 lwgng nhan vién ctia Cong ty tai ngay 30 thang 06 ndm 2025 la: 113 ngudi (31 thang 12
nam 2024: 116 nguoi).

CO SO TRINH BAY

Cac van ban phap quy ap dung

Bao cao ty Ié an toan tai chinh ctiia Cong ty dwoc lap va trinh bay phu hop véi quy dinh trong
Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cla B& Tai chinh quy dinh chi tiéu
an toan tai chinh va bién phap xt ly dbi v&i td chirc kinh doanh chirng khoan khéng dap tng
chi tiéu an toan tai chinh (“Théng tw 917). Bao cao ty | an toan tai chinh nay dwoc lap trén
co s& so liéu tai chinh cla Céng ty tai ngay lap bao cao.

Muc dich lap bao cdo ty Ié an toan tai chinh

Bao cao ty 1& an toan tai chinh duwoc lap nham tuan thi cac quy dinh vé lap va cong bd thong
tin ve bao cao ty & an toan tai chinh clia Cong ty va khéng phi hop dé str dung cho cac muc
dich khac.

Dong tién trén bédo cao

Céng ty thuwe hién 1ap bao céo bang déng Vit Nam (“VND").



Coéng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.

3.1

3.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU
Ty 1é vén kha dung

Ty |é vén kha dung clia Cong ty duoc xac dinh theo céng thire quy dinh trong Théng tw 91
nhu sau:

Vén kha dung x 100%
Téng gia tri rli ro

Ty l& vbn kha dung =

Trong do, tong gia tri rdi ro 1a téng cac gia tri rdi ro thi trwéng, gia tri rdi ro thanh toan va gia
tri rdi ro hoat déng.

Vén kha dung
Theo quy dinh clia Thong tw 91, von kha dung la von chl s& hivu c6 thé chuyén déi thanh
tien trong vong chin muwoi (90) ngay, cu thé nhu sau:
Vén dau tw cla chi s& hiru, khéng bao gém vén cb phan wu dai hoan lai (néu co);
Thang du vén cb phan khéng bao gbém vén cb phan wu dai hoan lai (néu co);

Quyén chon chuyén doi trai phieu — Cau phan vén (d6i véi cong ty chirng khoan cé phat
hanh trai phiéu chuyén déi);

Vén khac cla chi s& hivu;

¥

Chénh léch danh gia tai san theo gia tri hop ly;

Chénh l&ch ty gia héi doai;

Quy du trte bd sung vén diéu 1é;

Quy dw phong tai chinh va rai ro nghiép vu;

Quy khac thudc von chi s& hru dwoc trich 1ap phu ho'p véi quy dinh cla phap luat;
Loi nhuan sau thué chwa phan phéi:

Sé du dy phong suy gidm gia tri tai san;

N&m muoi phan tram (50%) phan gia trj ting thém cla tai sén cé dinh dwoc dinh gia |ai
theo quy dinh cta phap luat (trong truong hop dinh gia téng), hodc trir di toan bé phan
gia tri giam di (trong trrong hop dinh gia giam);

Cac khoan giam trv (Thuyét minh sé 3.2.1);
Céc khoan tang thém (Thuyét minh s 3.2.2); va

Vén khac (néu co).



Céng ty Cb phan Ching khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.2

321

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Vén kha dung (tiép theo)
Cac khoan giam trir

Von kha dung ctia Céng ty dwoc gidm trir bdi gid tri clia cac khoan muc sau;

Cé phiéu quy (néu co);

Toan bé phan gia tri gidm di cla cac tai san tai chinh ghl nhan theo gia tri ghi s6 trén co
s& chénh léch gitra gia tri thi treong va gia tri ghi sb cla tai san, khéng bao gbm cac
chirng khoan dwgrc phat hanh béi cac td chirc ¢é lién quan voi Cong ty va chirng khoan
co thoi gian bj han ché chuyén nhuong con lai trén 90 ngay ké tir ngay tinh toan ty Ié an
toan tai chinh;

Gia tri ky quy trong tredng hop Cong ty ky quy tai san dam bao dé ngan hang thuc hién
bao lanh thanh toan khi phat hanh chirng quyén cé bao dam, dwoc xac dinh la gia tri nho
nhéat clia cac gia tri: gia tri bo lanh thanh toan cla ngan hang va g|a tri tai san dam bao
(dwoc xac dinh bang khéi lvong tai san * gia tai san * (1 = Hé s6 rdi ro thi trueng));

Gia tri tai san clia Cong ty dwoc dung dé dam bao cho cac nghta vu voi cac tb chuc ca
nhan khac co thoi han con lai trén 80 ngay (duoc xac dinh bang khéi lwong tai san * gia
tai san * (1 — Hé sb rui ro thi trudng)):

Cac tai san ngan han bao gém: cac khoan tra trwdc, cac khodn phai thu va tam tng co
thei han thu hoi ho&c thei han hoan trng con lai trén 90 ngay, va cac tai san ngan han
khac;

Céc tai san dai han;
Cac khoan ngoai trir, co y kién trai nguoc hodc tir chéi duwa ra y kién trén bao cao tai
chinh d& dwoc kiém toan, soat xét (néu co);

Chirng khoan phat hanh bdi cac td chirc cé quan hé vei Cong ty trong cac trwong hop
dwoi day:

e Lacdngty me, congty con cla Céng ty;
e Lacdngty con clia cong ty me clia Cang ty.

Chirng khoan cd thei gian bi han ché chuyén nhugng con lai trén 90 ngay ké tir ngay
tinh toan ty 1& an toan tai chinh;

Cac khoan thiét hai tinh theo gia tri hgp déng trong truéng hop dbi tac da hoan toan mat
kha nang thanh toan.

Khi xac dinh cac chi tiéu tai san giam triv khéi von kha dung, Céng ty duoc diéu chinh giam
phéan gia tri gidm trir nhw sau:

Déi voi tai sédn dung dé dam bao cho nghia vu véi td chirc, ca nhan khac, khi tinh gidm
trr dwcrc gidm di gia tri nhé nhét cla cac gia tri sau; gia tri thi trirérng cla tai san do, gia
tri s6 sach, gia tri con lai clia nghia vu:

DGi voi tai san dugc ddm béo bang tai san cla td chirc, ca nhan khac, khi tinh giam trw
duwoc giam di gia tri nhd nhét clia cac gia tri sau: gia tri cla tai san bao dam, gia trj sé
sach.

Theo do, gia tr cla tai sén bao dadm khi tinh khoan diéu chinh gidm cla phan giam trir khoi
vén kha dung dwoc xac dinh bang khéi lwong tai san dam bao * Gia tai san * (1 — Hé sé rui
ro thi treong) phu hop vei quy dinh clia Théong tur 91.

10



Cong ty C6 phan Ching khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.2

3.2.1

3.2.2

3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Vén kha dung (tiép theo)
Céc khodn giam trtr (tiép theo)

Phan gidm trir khoi von kha dung cla céc chi tiéu trong tai san ngan han, dai han khéng bao
gdm cac chi tiéu sau:

» Cac tai san phai xac dinh rdi ro thi treedng theo quy dinh cha Thong tw 91, tr chL'Png
khoan duoc phat hanh béi céng ty con, cong ty me hoac cong ty con cta cong ty me cla
Cong ty hodc céac chu=ng khoan c6 thoi gian bi han ché chuyén nhuong con lai trén chin
muwoi (90) ngay ké tlr ngay tinh toan;

» Cac hop dong, giao dich phai xac dinh rdi ro thanh khoan theo quy dinh ctia Théng tw 91;
» Céac khoan dy phong suy giam gia tri tai san;
» Du phong phai thu kho doi.

Cong ty khong tinh gia tri cac loai ri ro d6i véi cac chi tiéu tai san da gidm trir khéi von kha dung.
Céc khoan téng thém

Vén kha dung cla Céng ty duoc diéu chinh tang thém bai cac khoan muc sau:

Toan bo phan gia tri ting thém clia cac khoan dau tw, tai san tai chinh gh| nhan theo gia
tri ghi sb trén co s& chénh léch gitra gia trj thi trwong va gia tri ghi s6, khong bao gom
cac chirng khoan dwgc phat hanh bai cac té chire cé lién quan voi Cong ty va cac chirng
khodn co thai gian bi han ché chuyén nhwong con lai trén 90 ngay ké tir ngay tinh toan
ty 1& an toan tai chinh; va

Cac khoan ng co thé chuyén déi thanh vén chd sé hiru, bao gdm: trai phiéu chuyén déi,
cb phiéu wu dai va cac céng cu no khac da duoc dang ky bd sung vén kha dung véi Uy
ban Chirng khoan Nha nuwéc (“UBCK") va théa man tat ca cac quy dinh tai Khoan 2, Piéu
7 clia Théng tw 91.

Téng gla tri cac khoan no duoc st dung dé bd sung vén kha dung tbi da bang 50% phan vén
chl sé& heru. Déi voi cac khoan no co thé chuyén déi thanh vén chi s& hiru va cac khoan no
da dang ky bd sung vao vén kha dung voi UBCK, Cong ty khéu trir 20% gia tri ban dau mai
nam trong th&i gian nam (05) nam cudi cung trudc khi dén han thanh toan/chuyen doi thanh
c6 phiéu phé théng va khau trir 25% gla tri con lai moi quy trong th&i han bén (04) quy cubi
cung trwde khi @én han thanh toan/chuyén ddi thanh cb phiéu phé thong.

Gia trj rdi ro thi triréng

Gia tri rdi ro thi truo’ng la gia tri tuong ung v&i mirc d6 ton that co thé xay ra khi gia thi trudng
clia tai san dang s& hiru va du kién sé s& hiru theo cam két bao Ianh phat hanh bién dong
theo chiéu huo*ng bat loi. Gia tri rii ro thi truong ddi voi cac tai san la: tién va cac khoan
twong duong tién, cong cu thi trwdng tién té, trai phiéu, cb phiéu, quj/cd phiéu clGa céng ty
dau tu chirng khoan dugc Cong ty xac dinh khi két thic ngay giao dich theo cong thire sau:

Gia tri rtii ro thi trwong = Vi thé rong x Gia tai sén x Hé s6 rdi ro thj trwong

Trong do, vi thé rong déi véi mét chirng khoan tai mot thoi dlem la s6 lwong chirng khoan
dang nam gitr clia Cong ty, sau khi d& diéu chinh glam bat s6 chirng khoan cho vay va téng
thém sb ching khoan di vay phu hop véi quy dinh ciia phap luat.

Gia tri rai ro thj trrdng cla chirng khoan chuwa phan phOI hét tir cac hop déng béo lanh phat
hanh theo hinh thirc cam két chac chan, chirng quyén cé dam bao do Céng ty phat hanh,
hop dong twong lai dugc xac dinh theo cac céng thire cu thé dwoc trinh bay trong Thuyét
minh s6 3.3.2.
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Céng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 n&m 2025

3.3

3.3.1

33.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thi trwong (tiép theo)

Cac tai san khéng duoc xac dinh gia tri rii ro thi trudng bao gém:

» Cbé phiéu quy;
Chtrng khoan phat hanh bi cac td chire co lién quan véi Céng ty trong cac trwdng hop:
e Lacongty me, cong ty con clia Cong ty;
e Lacongty con cla cong ty me clia Cong ty.

» Chung khoan c6 thei gian bj han ché chuyén nhwong con lai, trén chin mwoi (90) ngay,
ké tir ngay tinh toan:

Trai phiéu, cac cong cu no, gidy t& co gia trén thi treong tién té da dao han;

Ching khoan da duoc phong ngtra rui ro bai chirng quyen ban hoac hop dong tuong
lai; Chirng quyén ban va hop déng quyén ban duoc st dung dé phong ngira rli ro cho
chirng khoan co sé.

Heé s6 ri ro thj trrong

Hé s rii ro thj truong dwoc xac dinh cho tirng khoan muc tai san theo quy dinh tai Phu luc
[, Thong tw 91,

Gia tai san
Tién va céc khodn tuong duong tién, cong cu thi truong tién té

Gia tri cUa tién bang VND la s6 du tai khodn tién mat tai ngay tinh toan. Gia tri cla tién bang
ngoai té 1a gia tri quy ddi ra VND theo ty gia tai cac té chirc tin dung (“TCTD") dwoc phép kinh
doanh ngoai héi tai ngay tinh toan.

Giéa tri clia tién gl twong duong tién va cac cong cu thj tredng tién té béng gia tri tién glri/gia
mua céng lai Iy ké chwa duoc thanh toan t&i ngay tinh toan.

Tréi phiéu

Gia trj cla trai phiéu niém yét la gia yet binh quan trén hé théng giao dich tai S& Giao dich
Chtrng khoan tai ngay giao dich gan nhat cong lai lay ké. Trong trwéng hop trai phiéu khéng
c6 giao dich trong vong nhleu hon hai (02) tuan tinh dén ngay tinh toan, 1a gia tri Ién nhat
trong cac gia trj da bao gém lai Ity ké sau: Gia mua; Ménh gia; Gia theo phu'cyng phap ndi bé.

Gia tri cUa trai phiéu chuwa niém yét 1a gia trj Ién nhat trong cac gia tri sau da bao gém 1ai Iy
ké: Gia yét trén cac hé théng bao gia do Céng ty lwa chon (néu co); Gia mua; Ménh gia; Gia
theo quy dinh ndi bd cltia Céng ty.

C6 phiéu

Gia tri clia co phiéu niém yét la gia dong clra tai ngay giao dich gan nhat trudc thoi diém tinh
toan ddi vai co phiéu niém yét trén S& Giao dich Chirng khoan Hé Chi Minh va Sé& Giao dich
Chirng khoan Ha Néi.

Gia tri cia c6 phiéu clia cong ty dai ching dang ky giao dich trén hé théng UPCoM & gia
déng ctra clia ngay giao dich gan nhat trwdc thoi diém tinh toan.

Trweng hop cd phiéu niém yét hodc cd ph|eu dang ky giao dich trén san UPCoM khong co
giao dich trong vong nhiéu hon hai (02) tuan tinh dén ngay tinh toan, gia trj ctia cd phiéu la
g|a tri Ién nhét trong cac gia tri sau: Gia trj s sach; Gia mua; Gia thec phuwong phap ndi bo
clia Cong ty.
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Céng ty C6 phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.3

3.3.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gid tri rdi ro thj trwéng (tiép theo)

Gié tai san (tiép theo)

Cé phiéu (tiép theo)

Trwong hop ¢b phiéu bj dinh chi giao dich, huy niém yét hodc huy dang ky giao dich, gia tri

clia c6 phiéu la gia tri Ién nhét trong céc gia tri sau: Gia tri sd sach: Ménh gia; Gia theo
phwong phap nodi bd clia Cong ty.

Gia tri ctia cb phiéu d& dang ky, luu ky nhung chua niém yét, chwa dang ky giao dich la gia
tri trung binh dwa trén bao gia cua toi thiéu ba (03) cong ty chirng khoan khéng lién quan dén
Céng ty tai ngay giao dich gan nhét trede thoi diém tinh toan. Trwo'ng hop cb phiéu khong
¢6 d0 bao gia tir toi thiéu ba (03) cong ty chu’ng khoan, gia trj ctia cod ph|eu la gla tri I&n nhat
trong céc gia tri sau: Gia tlr cac bao gia; Gia clia ky bao c4o gan nhat; Gia tri s sach; Gia
mua; Gia theo quy dinh ndi bé ctia Céng ty.

G|a tri cb phiéu clia td chirc trong tinh trang giai the pha san béng 80% gia trji thanh Iy cla
cb phiéu do tai ngay lap bang can déi ké toan gan nhét, hoac gia theo quy dinh ndi bd cla
Cong ty.

Gia tri 6 phan, phan vén gop khac la gia tri lon nhat trong cac gia tri sau: Gia tri s sach; Gia
mua/gia tri von gop; Gia theo quy dinh ndi bé clia Cong ty.

Quy/Cé phiéu clia Cong ty dau tu chirng khoan

Gia tri quy dong dai chung la gia déng clra clia ngay giao dich gan nhét trwdc ngay tinh toan.
Truwdng hop quj dong dai chang khéng co giao dich nhiéu hon hai (02) tudn tinh dén ngay
tinh toan, gia tri quy dwoc tinh bang (Gia tri tai san rong (“NAV")/1 Chirng chi quy) tai ky bao
cao gan nhét trwdc ngay tinh toan.

Gia tri Quy thanh vién/Quy mé&/Co ph|eu clia Céng ty dau tw chwng khoan phat hanh riéng lé
béng NAV trén mot don vi phan von gép/don vi chirng chi quii/cd phiéu tai ky bao cao gan
nhat trdc ngay tinh toan.

Gia tri clia cac quy/co phiéu khéac la gia tri theo quy dinh ndi b clia Cong ty.

Chwng khodn chwa phén phéi hét tr cac hop déng béo ldnh phat hanh theo hinh thire cam
két chdc chén
Gia tri rai ro thi trwdng cla cac chirng khoan nay dugc xac dinh theo cong thire sau:
Gia trj rui ro thi trurong
= {S6 chirng khoan con lai chwa phan phéi, hodc d& phan phéi nhung chira nhan thanh toan
x Gia bao lanh phat hanh — Gia tri tai san dam bao (néu co)} x Hé sé rli ro phat hanh
X{Hé sb rli ro thi triérng + (Gia bao |anh phat hanh — Gia giao dich) (néu ducnq)}

Gia bao lanh phat hanh

Trwong hop phat hanh l&n dau ra cong chung, ké ca dau gia co phan hoa lan dau, dau
thau trai phiéu, thi gia giao dich bang gia tri s0 sach trén mét cb ph|eu clia tb chire phat
hanh duoc xac dinh tai thoi diém gan nhat, ho&c gia kh&i diém (néu khéng xac dinh duoc
gia trj s6 sach), ho&c meénh gia (ddi vdi trai phiéu).

Heé s rui ro thj truerng dwoc xac dinh theo Thuyét minh s6 3.3.1.
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Coéng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.3

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia tri rui ro thi trwong (tiép theo)

Gi4 tai san (tiép theo)

Chiing khoén chuwa phan phéi hét tir cac hop dong béo I&nh phat hanh theo hinh thike cam
két chac chan (tiép theo)

Hé s6 rli ro phat hanh dugc xac dinh cdn cl vao khoéng théi gian con lai tinh téi thoi
diém két thuc dot phan phéi theo quy dinh tai hop déng, nhung khong vuot qua thai han
duwoc phép phan phéi theo quy dinh clia phap luat, nhw sau:

» Tinh t&i ngay cubi cling ctia thoi han phan phpl, néu khoang thei gian con lai la trén
sau muoi (60) ngay: hé sé rdi ro phat hanh bang 20%;

+  Tinh toi ngay cudi cuing cla thdi han phan phdi, néu khoang thei gian con lai 1a dwoi
ba muwoi (30) ngay: hé sé rii ro phat hanh bang 60%;

e Trong thoi gian ké tir ngay két thic thoi han phan phéi toi ngay phai thanh toan cho
td chirc phat hanh: hé sé rli ro phat hanh bang 80%;

e Sau ngay cudi cung phai thanh toan cho té chirc phat hénh, Cong ty phai xac dinh
gia tri rii ro thj truong doi voi so chiing khoan khong thé phan phéi hét theo cong
thitec xac dinh gia tri rdi ro thj treéng tai Thuyét minh s6 3.3, phu hop véi quy dinh tai
Khoan 4, Diéu 9, Théng tw 91.

Gia tri tai san bao dam cla khach hang dwoc xac dinh nhw sau:
Gia tri tai san dam bao = Khéi lwong tai san x Gia tai san x (1 — Hé sé rli ro thj triedng)
Chiing quyén cé dadm béo do Céng ty phat hanh

Gia trj rti ro thj treorng clia chirng quyen co6 dam bdéo, trweng hop cé 1ai, do Céng ty phat
hanh duwoc xac dinh theo céng thirc sau:

Gia trj rdi ro thi trvong = Max {((Po x Qok- P1x Q1) x r- MD), 0}

Trong doé:

Po: la gid binh quéan gia déng cltra cla chiing khoén co sé& trong 05 ngay giao dich lién
triede ngay tinh toan;

Qo: 1a s6 luong chirng quyén dang lwu hanh cta céng ty chirng khoan;
K: la ty lé chuyén déi:

Py la gia cta chiing khoan co s& duoc xac dinh theo quy dinh tai Phu luc Il ban hanh
kem theo Théng tw 91,

Q1. la s6 luong chiing khoan co s& ma cong ty ching khodn ding dé dém béo cho nghia
vu thanh toan chirng quyén cé bao dam do minh phét hanh;

r: la hé sé rii ro thi truong cua ching quyén duoc xdc dinh theo quy dinh tai Phu luc |
ban hanh kem theo Théng tw nay;

MD: la gié tri ky quy khi céng ty chirng khoén phat hanh chiing quyén cé bao dam.
Chirng khoan co s& dé tinh toan rui ro thi truéng theo cong thirc néu trén phai dap tng
cac diéu kién sau: daco trong phwong an phat hanh hodc da dang ky véi Uy ban Chirng

khoan Nha nwéc vé viée st dung chirng khoan nay dé phong ngtra rdi ro khi phat hanh
chirng quyén cé dam béo; va la chirng khoan co s& clia chirng quyén c6 dam bao.
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Céng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.3

3.3.2

3.3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gié tri rdi ro thj trwdng (tiép theo)

Gia tai sén (tiép theo)

Chirng quyén c6 dam bédo do Céng ty phat hanh (tiép theo)

Trwéng hep chirng quyén c¢d dam bao do Cong ty phat hanh khong co 1&i, Cong ty khéng
thire hién tinh rdi ro thi tredng véi chirng quyen c6 dam bao da phat hanh ma tinh rdi ro thi
trvong cla chirng khoan co sé hinh thanh tlr hoat déng phaong ngtra rli ro cho chirng quyén
da phat hanh.

Cong ty cling thuwc hién tinh toan rdi ro thi truc‘yng aéi vei phén chénh léch duqng gilra gia tri
chirng khoan co sé dwoce Cong ty dung dé phong ngua rii ro cho chirng quyen ¢6 dam bao
do Céng ty phat hanh va gia tri chirng khoan co s& can thiét dé phong ngtra rii ro cho chirng
quyén cd dam bao (twong trng va&i gia tri phong nglra).

Hop déng tuong lai

Gia tri rdi ro thi trwéng déi voi hop dbng twong lai duwge xac dinh theo cong thire sau:

Gia tri rdi [Gia thanh Giatricheng  Hé sé rai ]
rothi = Maxd|| toan cudi x Kho:rllgcyng - khoanmua x rothi - kGaa LtJ” 1.0
trwdng ngay vao trrdrng v 4 y

Gia tri chirng khoan mua vao la gia tri chirng khoan co' s6 ma Céng ty mua vao dé dam béo
cho nghia vy thanh toan hgop dong twong lai.

Gia tri ky quy 1a phan gia tri tai san ma_té chtre kinh doanh ky quy cho giao dich dau tw, tu
doanh va tao lap thi trwdng lién quan dén hop dong twong lai.

Gia trj rdi ro thj trrdng tdng thém

Gia tri rai ro thj treérng cla cac tai san sé dwoc diéu chinh tang thém trong truéng hop Céng
ty dau tw qua nhiéu vao tai san do, ngoai trir chirng khoan dang trong théi gian bao lanh phat
hanh theo hinh thirc cam két chac chéan, trai phiéu Chinh phu, tréi phiéu dwoc Chinh phil bdo
lanh. Gia tri rti ro dwoc diéu chinh tdng theo nguyén tic sau:

Tang thém 10% trong tried'ng ho'p gid trj clia khodn dau tw vao cb phiéu va trai phiéu cla
mét td chire chiém tir 10% t&i 15% Vén chi s& hiru cla Céng ty:

Téng thém 20% trong trwdng hop gia tri clia khodn dau tw vao ¢b phiéu va trai phiéu cta
mét td chire chiém tlr 15% t&i 25% Vén chi sé& hivu clia Céng ty;

Tang thém 30% trong trudng hop gid tri cta khodn dau tw vao cb phiéu va trai phiéu cla
mét td chirc chiém tlr 25% trd 1&n Vén chi s& hiru clia Cong ty.

Cac khoan cb ture, trai tirc, gia tri quyén wu dai cla chirng khoan (néu c6) hodc 1&i cla tién

guri, cac khoan tuong duong tién, céng cu chuyen nhuong, gidy to c6 gia dwoc diéu chinh
tang thém vao gia tr tai san khi xac dinh gia tri rdi ro thi trwéng.
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Céng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nadm 2025

3.4

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thanh toan

Gia trj rti ro thanh toan la gia tri twong trng v&i mure do ton that co thé xay ra khi déi tac khong
thé thanh toan ding han ho&c chuyén giao tai san dung han nhu cam két. Gia tri rii ro thanh
toan dwoc xac dinh khi két thic ngay giao dich clia cac hop ddng, giao dich nhw sau:

Déi v&i hop ddng tién gl ¢ ky han tai cac tb chire tin dung; chirng chi tién gl do cac
td chure tin dung phat hanh; hop dong vay, mugn chirng khoan phu hgp véi quy dinh cla
phap luat; hop déng ban c6 cam két mua lai chirng khoan phu hop voi quy dinh cla phap
luat; hop dbng mua c6 cam két ban lai chirng khoan phu hop voi quy dinh cla phap luét;
hop ddng cho vay mua ky quj chirng khoan niém yét pht hop véi quy dinh cla phap
luat; cac khoan phai thu khach hang trong hoat dong kinh doanh chirng khean, gia trj rdi
ro thanh toan trudc thoi han nhan chuyén giao chirng khoan, tién va thanh ly hop déng,
dwoc xac dinh theo cong thire:

Gia tri rli ro thanh toan = Gia tri tai san tiém an rii ro thanh toan x Hé sé rdi ro thanh toan
theo doi tac

Déi véi hop déng bao lanh phat hanh ky v&i cac t6 chirc khac trong td hop bao lanh phat
hanh theo hinh thirc cam két chac chdn ma Céng ty 1a td chire bao lanh phat hanh chinh,
gia tri rii ro thanh toan dwoc xac dinh bang 30% gia trj cdn lai clia cac hop déng bao Ianh
phat hanh chwa dwoc thanh toan.

Déi v&i cac khodn phai thu, cac khoan phai thu khac va tai san co khac qua han, chirng
khoan chuwa nhan chuyen giao dung han, k& ca ching khoan, tién chwa nhan duoc tr
cac hop dbng tién glri cd ky han tai cac t6 chirc tin dung; chirng chi tién giri do céac té
chtre tin dung phét hanh; hop dong vay, muen chirng khoan phu hop véi quy dinh cla
phap luat; hop ddng ban cé cam két mua lai chirng khoan phit hop voi quy dinh ctia phap
luat; hop ddng mua cé cam két ban lai chirng khoan phu hop véi quy dinh clia phap luat;
hop dong cho vay mua ky quj chiing khoén phu hop voi quy dinh cla phap luat, cac
khoan phai thu khach hang trong hoat déng kinh doanh chirng khoan d& dao han, gia tri
rdi ro thanh toan dworc xac dinh theo nguyén tac sau:

Gia trj ri ro thanh toan = Gia tri tai san tiém an rli ro thanh toan x Hé sé rdi ro thanh toan
theo th&i gian

» DAbi voi cac hop déng, giao dich, cac khoan st dung vén ngoai cac giao dich, hop ddng
trén, cac khoan pha| thu tr mua ban no véi déi tac giao dich khong phai Cong ty Quan ly
tai san cla cac té chire tin dung Viét Nam (“VAMC”), Céng ty trach nhiém hiru han mua
ban ng Viét Nam (“DATC"), gia tri rti ro thanh toan dwoc xac dinh theo nguyén tac sau:
Gia tri rti ro thanh toan = Gia trj toan b6 tai san tiém an rdi ro thanh toan x 100%

Péi voi cac khoadn tam trng co thoi gian hoan rng con lai dudi 90 ngay dweoc xac dinh

nhw sau:

R L SRE ok 2 sy i Hé 56 L .
Gia tri tai san tiem an rai ro thanh toan Hii ro Gia tri rai ro thanh toan
Gia tri chiém tlr 0% dén 5% vén chi s& = i e .
toan b | hou tai thoi digm tinh toan B | Gladririi i thanh toan =
aaE Gia tri tai san tiem an rdi ro
khsdn chiém ti trén 5% vén chd s& hivu | 0o, thanh toan x Hé so rui ro
tam bng | tai thoi diém tinh toan ° | thanh toan
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Céng ty C6 phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.

3.4

3.4.1

3.4.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia tri rui ro thanh toan (tiép theo)

Hé sé rai ro thanh toén

Hé s rui ro thanh toan duoc xac dinh theo déi tac va theo thai gian theo quy dinh tai Phu luc

[ll, Théng tw 91.

Gid trj tai sén tiém an rdi ro thanh toén

Hoat dong vay, cho vay chirng khoan, giao dich ky quy, giac dich mua ban lai, giao djch khac

cho khach hang hodc cho ban than Céng ty

Gia trj tai san ti€ém an rdi ro thanh toan la gia tri thi trwéng cla hop déng tinh theo nguyén tac

nhw sau:

STT | Loai hinh giao dich

Gia trj tai san tiém &n rai ro thanh toan

1 | Tién glri cé ky han, ching chi tién
gwri, khodn tién cho vay khéng co tai
san bao dam; cac hop dong, giao
dich, cac khoan s dung vén theo
diém k khoan 1 Biéu 10 Théng tw 91

Toan bo sé du tai khodn tién glvi, chirng chi
tién glri, gia tri khoan cho vay, gia tri hop
déng, gia tri giao dich céng voi cac khoan cb
tiee, trai tiee, gia tri quyén wu dai (déi voi
chirng khoan) hoac |ai tién gli, 1&i cho vay,
khoan phy phi khac (d6i vé&i khoan tin dung)

2 | Cho vay chirng khoan

Max{(Gia tri thj trwong cta hop dong - Gia
tri tai san dam bao (néu cd)),0}

3 | Vay chuirng khoan

Max{(Gia tri tai san dam bao - Gia trj thi
trwong cla hop déng),0}

4 | Hop dong mua chirng khoan cé cam
két ban lai

Max{(Gia trj hgp dong tinh theo gia mua -
Gia trj thi treéng clia Hop déng x (1- Hé sb
rui ro thj trwéng)),0}

5 | Hop dong ban chirng khoan c6 cam
ket mua lai

Max{(Gia tri thi truong clia hop dong x (1 -
Hé so6 rui ro thi trvdng) - Gia tri hop dong
tinh theo gia ban),0}

6 Hop déng cho vay mua ky quy (cho
khach hang vay mua ching khoan)/
Cac thoa thuan kinh té co clng ban chat

Max{(S6 du no - Gia tri tai san dam bao),0}

Sédw no la gia trj khoan vay, 1ai vay va céc loai phi.

Gia tri tai san dam bao clia khach hang dugc xac dinh theo Thuyét minh sé 3.4.3. Trong
trueng hop tai san bao dam cua khach hang khéng coé gia tham khao theo thi truong, thi
dugc xac dinh theo quy dinh ndi bd cia Céng ty.

Gia trj clia cac tai san tiém an rdi ro thanh toan dwoc xac dinh theo Thuyét minh s6 3.3.2.
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Céng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.4

3.4.2

CAC CHINH SACH LAP BAO CAO TY LE
Gia tri rdi ro thanh toan (tiép theo)
Gid tri tai sén tiém &n rdi ro thanh toén (tiép

Hoat déng giac dich chirng khoan

AN TOAN TAI CHINH CHU YEU (tiép theo)

theo)

Gia tri tai san tiém an rdi ro trong hoat déng giao dich ching khoan dwoc xac dinh theo

nguyén tac sau:

STT | Thei gian

Gia tri tai san tiém an rui ro

A —Dbi v6i cac giao dich ban chirng khoan
ty trong hoat dong moi gici)

(bén ban la Céong ty hodc khach hang cliia Céng

1. | Trwdre thédi han nhan thanh toan

0

Gia trj thi trwding cla hop déng (trong truwéng
hop Gia thi trweng thadp hon Gia giao dich)

2. Sau thoi han nhan thanh toan

0 (trong truerng hop Gia thi trwdng cao hon Gia
giao dich)

Cong ty)

B — D6i v&i cac giao dich mua chirng khoan (bén mua la Céng ty hodc khach hang cla

1. | Trudce thei han nhan chuyén giao
chirng khoan

0

Sau théi han nhan chuyén giao

Gia tri thi truong cua hop déng (trong truong
hop Gia thi trwong thap hon Gia giao dich)

chirng khoan

0 (trong trwdng hop Gia thi trwedng cao hon Gia
giao dich)

Thoi han thanh toan/nhan chuyén giao chirng khoan la T+2 (d6i vai cb phiéu niém yét), T+1
(d0i voi tréi phieu niém yet); T+n (doi voi cac giao dich thda thuén ngoai hé thong giao dich
trong n ngay theo thda thuan clia hai bén) ho&c theo quy dinh cu thé (i v&i chirng khodn

phai sinh).

Céc khodn phai thu, trai phiéu da déo han, céc céng cu no dé& ddo han

Gia tri tai san tiém an rii ro thanh toan |a gia tri khodn phai thu tinh theo ménh gia, cong thém

cac khoan lai chwa dwgc thanh toan, chi ph
nhan tredc do (néu co).
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Céng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.

3.4

3.4.3

3.4.4

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia tri rai ro thanh toan (tiép theo)

Gidm triv gia tri tai san dam bao

Céng ty diéu chinh giam trie phan gia trj tai sdn dam bao cla dbi tac, khach hang, trir giao
dich, hop déng quy dlnh tai diém k khoan 1, diém b khoan 10 Diéu 10 Théng tw 91, khi xac

dinh gia tri tai san tiém &n rli ro thanh toan trong trwong hop cac hop dong, giao dICh nay
dap (ng day dl céc diéu kién sau:

Déi tac, khach hang co tai san bao dam thue hién nghta vu cia minh va tai sén bao dam
la tién, cac khodn tuwong duong tién, gidy to co gia, cong cu chuyén nhuong trén thj
trirong tién té, chirng khoan niém yet dang ky giao dich trén S& giao dich chirng khoan
Viét Nam va cong ty con, trai phiéu Chinh phd, trai phiéu duoc B6 Tai chinh bao lanh
phat hanh;

Cong ty co qL_iyén dinh doat, quan ly, st dung, chuyén nhuwong tai séan bao dam trong
trwong hop doi tac khéng thire hién nghta vu thanh toan day dd va dung théi han da thoa
thuan tai cac hop dong.

Gia tri tai san giam trir dwgc xac dinh nhu sau:

Gia trj tai sdn dam bao = Khéi lwong tai san x Gia tai san x (1 — Hé sé rui ro thi trwong)
Gia tai san dwoc xac dinh theo Thuyét minh sé 3.3.2.

Gia tri rii ro thanh toan tang thém

Gia trj rii ro thanh toan phai dugc diéu chinh tang thém trong céac trwéng hop sau:

Tang them 10% trong trudng hop gia tri hop déng tién gui, chirng chi tién g, khoan cho
vay, khoan phai thu trong han, hop dong mua c6 cam két ban lai chtrng khoan, hop déng
ban c6 cam két mua lai chirng khoan, tong gia tri cac khoan vay déi voi mét tb chure, ca
nhan va nhém té chire, ca nhan lién quan (néu co), chiém tir trén 10% dén 15% Vén chi
s& hivu;

Tang them 20% trong treong hop gia tri hop ddng tién guri, chirng chi tien glvi, khoan cho
vay, khoan phai thu trong han, hop dong mua cé cam két ban lai chirng khoan, hop déng
ban cé cam két mua lai chirng khoan, téng gia tri c&c khodn vay doi voi mot to chire, ca
nhan va nhém té chirc, ca nhan lién quan (néu co), chiém tir trén 15% dén 25% Vén chl
s@ hiru;

Tang thém 30% trong treong hop gia tri hop dbng tién guri, chieng chi tién g, khoan cho
vay, khoan phai thu trong han, hop dong mua c6 cam két ban lai chirng khoan, hop déng
ban co cam két mua lai ching khoan, tong gia tri cac khoan vay déi voi mét tb chure, ca
nhan va nhom té chire, ca nhan lién quan (néu c6), hodc mot ca nhan va cac bén lién
quan t&i ca nhan do (néu co), chiém tu trén 25% Vén chi s hiru tré lén.

3.4.5  Bu trer rong song phuwong gié tri tai sdn tiém &n rai ro thanh toan

Gia tri tai san tiém an rdi ro thanh toan dwoc bu trir rong song phuweng khi:

RUi ro thanh toan lién quan t&i cing mot ddi tac;
RUi ro thanh toan phat sinh déi v&i cing mét loai hinh giao dich:;

Viéc bu trir rong song phwong da dwoc cac bén théng nhét trwée béng van ban.
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Céng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

3.

3.5

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rai ro hoat déng

Gia tri rui ro hoat déng la gia tri twong (rng voi mirc 4o tén that co thé xay ra do 16i ky thuat,
I0| hé théng va quy trinh nghiép vu, 16i con nguoi trong qua trinh tac nghiép, hoéc do thiéu
vén kinh doanh phat sinh tir cac khoén chi phi, 16 tir hoat déng dau tw, hodc do cac nguyén
nhan khach quan khac.

Gid tri rli ro hoat @éng cta Coéng ty duwoc xac dinh bang 25% chi phi duy tri hoat déng cla
Cong ty trong vong muwoi hai (12) thang lién ké tinh téi thei diém tinh toan, hodc 20% vén
diéu Ié toi thiéu cho cac nghiép vu kinh doanh cua té chirc kinh doanh chirng khoan theo quy
dinh cta phap luat, tuy thuéc vao gia tri nao Ién hon.

Chi phi duy tri hoat déng cla Céng ty dwoc xac dinh béng téng chi phi phat sinh trong ky, tree
di: chi phi khau hao; chi phi/hoan nhap dw phong suy giam gia tri cac tai san tai chinh ngan
han, dai han va tai san thé chap: chi phl/hoan nhap dw phong suy gidm gia tri cac khoan phai
thu; chi phi/hoan nhap dv phong suy giam gia tri cac tai sédn ngan han khac; phan chénh léch
gidm vé danh gia lai cac tai san tai chinh ghi nhan théng qua 1&i/16 (“FVTPL"); chi phi lai vay
va phén chénh léch tang danh gia lai phai tra chirng quyén dang luu hanh da ghi nhan vao
chi phi trong ky.

BANG TiNH GIA TRI RUI RO THI TRUONG

Hé s
2 rai ro Quy mé riiro Gia trj rui ro
Cac hang muc dau tw % VND VND
(1) (2) (3)=(1)x (2)
I. Tién va cac khoan twong dwong tién, céng cy thj trwdng tidn té
1. | Tién (VND) 0 166.962.868.631
2. | Céac khoan tweng duong tién 0

Giay to c6 gia, cong cy chuyén nhuong
3. trén thi treong tién té, chiing chi tién 0 1.026.393.718.712
guvi

II. Trai phiéu Chinh phu

4. | Trai phiéu Chinh pht khéng tra |4 0

Trai phiéu Chinh phu tra 14i suat cuéng
phiéu

Trai phiéu Chinh pha, Trai phiéu Chinh
phll cac nwéc thude khdi OECD hoac
dwoc bao lanh béi Chinh phli hoac
Ngéan hang Trung wong cla cac nuoc
thudc khdi nay, Trai phiéu dwoc phat
hanh bdi cac td chirc qudc t& IBRD,
ADB, IADB, AFDB, EIB va EBRD, Trai
phiéu chinh quyén dja phuong

5.1 3 100.788.300.000 3.023.649.000
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Céng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

4,

BANG TiNH GIA TR| RUI RO THI TRUONG (tiép theo)

chuyén déi

Hé sé
; rai ro Quy mé rdi ro Gia trj rai ro
Cac hang muc dau tw L74 VND VND
(1) (2) (3)=(1)x (2)
Il Trai phiéu cac td chirc tin dung
Trai phiéu td chive tin dung co thei gian
6.1 | ddo han con lai dudi 1 nam, ké catrai | 3 - -
phiéu chuyén ddi
Trai phiéu to chirc tin dung co thoi gian
6.2 | dao han con lai tr 1 ndm den dudi 3 8 - -
nam, ké ca trai phiéu chuyén déi
Trai phiéu td chirc tin dung cé thoi gian
6.3 | dao han con lai tir 3 nam dén duéi 5 10 - -
nam, ké ca trai phiéu chuyén doi
Trai phiéu td chirc tin dung co thai gian
6.4 | dao han con lai tlr 5 ndm tré 1&n, ké ca 15 656.528.880.852 98.479.332.128
trai phiéu chuyén doi
IV. Trai phiéu doanh nghiép
Trai phiéu doanh nghiép niém yét
Trai phiéu niém yét co thoi gian dao
7.1 | han con lai dwdi 1 nam, ké ca trai phiéu 8 . -
chuyén ddi
Trai phiéu niém yét co thoi gian dao
7.2 | han tir 1 dén dwdi 3 nam, ké ca trai 10 1.866.155.793 186.615.579
phiéu chuyén dbi
Trai phiéu niém yét co thoi gian déo
7.3 | han ti 3 nam dén duwoi 5 nam, k& ca | 15 - -
trai phiéu chuyén déi
Trai phiéu niém yét co thoi gian dao
7.4 | han tlr 5 nam tror 1én, k& ca tréi phiéu | 20 - -
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Coéng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)

tai ngay 30 thang 06 nam 2025

4,

BANG TiNH GIA TR| RUI RO THI TRUWONG (tiép theo)

Cac

hang muc dau tw

Hé sé
rii ro
%

Quy mé rti ro
VND

Gia trj rdi ro
VND

(1)

(2)

(3)=(1)x(2)

IV. Tréi phiéu doanh nghiép

Trai

phiéu doanh nghiép khong niém yét

8.1

Trai phiéu khong niém yet do doanh nghiép niém
yét phat hanh cé thoi gian dao han con lai duai 1
nam, ké ca trai phiéu chuyén dbi

15

8.2

Tral phiéu khong niém yet do doanh nghlep niém
yét phat hanh cé théi glan déo han con lai tir 1
nam dén dudi 3 nam, ké ca trai phidu chuyén déi

20

8.3

Trai phiéu khang niém yét do doanh nghlep niém
yét phat hanh co thoi glan dao han con lai tir 3
nam dén dudi 5 nam, ke ca trai phiéu chuyén ddi

25

8.4

Tral phiéu khéng niém yét do doanh nghiép niém
yét phat hanh cé thoi glan dao han con lai tir 5
nam tré 1én, ké ca trai phiéu chuyén déi

30

8.5

Trai phiéu khéng niém yét do doanh nghiép khac
phat hanh cé thoi gian dao han con lai dwdi 1 nam,
ké ca trai phiéu chuyén déi

25

8.6

Tréi phiéu khéng niém yét do doanh nghiép khac
phat hanh cé th&i gian déo han tir 1 dén dwoi 3
nam, ké ca trai phiéu chuyén dbi

30

8.7

Trai phiéu khdng niém yét do doanh nghiép khac
phat hanh cé thoi glan dao han tlr 3 dén dudi 5
nam, k& ca trai phiéu chuyén dbi

35

8.8

Trai phiéu khong niém yét do doanh nghiép khac
phat hanh cé thdi gian dao han tlr 5 nam trd 1én,
ké ca trai phiéu chuyén dbi

40

é phiéu

Cb phiéu pho thong, cb phiéu wu dai cla cac té
chirc niém yét tai S& Giac dich Chirng khoan
Thanh phé H& Chi Minh; chirng chi quy mé

74.453.750

7.445.375

10.

Cb phiéu phé théng, cd phiéu wu dai cua cac td
chirc niém yét tai S& Giao dich Chirng khoan Ha
Noi

11.

Cé phiéu phd thong, ch ph|éu wu dai cac cong ty
dai chung chwa niém yét, dang ky giac dich qua
hé théng UPCoM

20

12.

Cb phiéu phd thong, cé phiéu wu dai cia cong ty
dai chung da dang ky lwu ky, nhwng chuwa niém yét
hodc dang ky giao dich; co phiéu dang trong dot
phat hanh lan dau (IPO)

30

13.

Cé phiéu clia céc cong ty dai chiing khac

50

VI. Chikng chi quy ddu tw chirng khoan

14.

Quy dai chung, bao gém cé céng ty dau tw chirng
khoan dai ching

10

15,

Quy thanh vién, cong ty dau tw chirng khoan riéng
[

30
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Céng ty C6 phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)

tai ngay 30 thang 06 n&m 2025

4,

BANG TiNH GIA TRI RUI RO THI TRU'ONG (tiép theo)

Hé sé
i rai ro Quy mé rui ro Gia trj rai ro
Céac hang muc dau tw % VND VND
(1) (2 (3)=(1)x(2
VII. Chiing khoan bj han ché giao dich
Churng khoan cong ty dai chung chua niém yét
16. | bi nhac nhé do cham céng bo thong tin baocao | 30 - -
tai chinh kiém toan/ soat xét theo quy dinh
17. | Chirng khoan niém yét bj canh bao 20 . -
18. | Chirng khoan niém yét bi kiém soat 25 - =
Chirng khoan bi tam ngirng giao dich, han ché
19. giao dich 40 10.398.880 4.159.552
20. | Chirng khoan bj huy niém yét, huy giao dich 80 620.000 496.000
VIIl. Chirng khoan phai sinh
21. | Hop déng twong lai chi s6 cd phiéu 8 . .
22. | Hop dbéng twong lai trai phiéu chinh pha 3 - -
IX. Chitng khoan khac
23 C6 phiéu niém yét trén cac thi truong nwoc 25 i )
" | ngoai thudc cac chi sé dat chuan
04 | GO phiéu niém yét trén cac thi truong nuoc | o i i
" | ngoai khéng thudc cac chi sé dat chuan
Ching quyén co bdo dam niém yét trén S&
25. | Giao dich Chirng khoan Thanh phd Ho Chi 8 - -
Minh
26, | Ching quyén cé bao dam niém yét trén So 10 ) i
" | Giao dich Chtrng khoan Ha Noi
Cd phiéu, trai phiéu clia céng ty chwa dai ching
phat hanh khéng c6 bao cao tai chinh dwoc
27 kiém todn gan nhat dén thoi diém lap bao cao 100 ) )
" | hodc cé bao cao tai chinh kiém toan nhung co
y kién kiém toan la trai nguoc, tir chéi dua ray
kién hoac y kien khéng chap thuan toan phan
28 Cd phéan, phan vén goép va cac loai chirng 80
" | khoan khac ’ i
29. | Chirng quyén c6 bao dam do Céng ty phat hanh - =
Chtrng khoan hinh thanh tir hoat déng phong
30 ngtra rdi ro cho chirng quyén co bao dam do ) i
" | cong ty chitng khoan da phat hanh (trwéng hop
chirng quyén cé bao dam co li)
Phan chénh léch dwong gitra gia tri chirng
31, | khoén co s& ding dé phong ngtra rii ro va gia ) )
" | tri chirng khoan co s& can thiét dé phong ngtra
rui ro cho chirng quyén cé bao dam
X. Rui ro ting thém
32. | Rdiro tang thém 3.000.000.000
Trai phiéu Ngan hang TMCP Quén doi 15 20.000.000.000 3.000.000.000

TONG GIA TRI RUI RO TH] TRUONG (I+11+I+IV+V+VI+VII+VIII+IX)

104.701.697.634
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Céng ty C phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

5. BANG TiNH GIA TR| RUI RO THANH TOAN

RUi ro trwée thei han thanh toan (Thuyét minh sé 5.1)

RUi ro qua thdi han thanh toan (Thuyét minh sé 5.2)

RUi ro tir cac khoan tam (rng, hop ddng, giao dich khac (Thuyét minh sé 5.3)
RUi ro tang thém (Thuyét minh sé 5.4)

Téng gia tri rui ro thanh toan

5.1 Rdi ro trwéee thoi han thanh toan

Gia tri rii ro
VND

61.583.623.123
45.739.166

4.254.377.606

65.883.739.895

hoat déng giao dich va nghiép vu kinh
doanh chirng khoan va cac khoan muc
tiém &n rii ro thanh toan khac (*)

Hé s6 rti ro (%) Gia tri rai ro (VND)
z - -
0,00% 0,80% 3,20% 4,80% 6,00% 8,00% el
Loai hinh giao dich '

(1 (2) () 4) (%) (6) VND

Tién giki co ky han, ching chi tién gui,

cac khoan tién cho vay khong co tai
f, | IR0 Gam; At Kiban e T 1 . - : 61.583.623.123 | 61.583.623.123

Cho vay chirng khoan/Cac théa thuan
kinh té cd cung ban chat

Vay chirng khoan/Cac théa thuan kinh
té cé cung ban chat

Hop déng mua chirng khoan co cam
4. | ket ban lai/Cac thoa thuan kinh té co = e =
cling ban chat

Hop ddng ban chiing khoan co cam
5. | két mua lai/Cac thda thuén kinh té co = : 5
cling ban chat

TONG RUI RO TRUGC THOI HAN THANH TOAN

61.583.623.123
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Cong ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 30 thang 06 nam 2025

5. BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

5.1 RUi ro trwéc thei han thanh toén (tiép theo)

Chi tiét hé sé rli ro thanh toan theo dbi tac dwoc Céng ty xac dinh nhw sau:

; Hé sé ruiro
STT | DBoi tac thanh toan cho Cong ty thanh toan
Chinh phu, céc té chirc phat hanh dwoc Chinh phi bao lanh,
(1) | Chinh phu va Ngan hang Trung wong cac nuac thude khoi OECD; 0,0%
Uy ban Nhan dan tinh, thanh pho trwc thude Trung wong
@) Sé& Giao dich Chirng khoan, Téng céng ty Lwu ky va BU trir Chirng 0.8%
khoan Viét Nam e
To chire tin dung, t6 chire tai chinh, t6 chirc kinh doanh chirng
3) khoan thanh lap & cac nudc thuge khoi OECD va co6 hé so tin 329
nhiém dap rng cac diéu kién khac theo quy dinh néi bé cla to R
chtrc kinh doanh chirng khoan
T6 chirc tin dung, té chire tai chinh, td chic kinh doanh chirng
(4) khoan thanh lap ngoai cac nwéc OECD; hoac ;he‘mh lap tai cac 4 8%
nwée thude khoi OECD va khéng dép tng cac diéu kién khac theo S
quy dinh ndi bo clia Céng ty
T chure tin dung, té chire tai chinh, té chirc kinh doanh chirng
(5) | khoan, quy dau tw chirng khoan, céng ty dau tw chirng khoan 6,0%
thanh lap va hoat dong tai Viét Nam
(6) | Cactd chire, ca nhan, dbi twong khac 8,0%
(*) Chi tiét:
Hé sé rii
Gia trf tai Gid trj tai sdn  ro thanh
san dam  khdng cd tai sdn  todn theo Gié tri rdi ro
Gid tri béo dam bdo doi téc thanh toén
VND VND VND % VND
Cac khoan tién
gti co ky han tai
cac td chirc tin
dung . 574.000.000.000 - 574.000.000.000 6,00% 34.440.000.000
Chtrng chi tién
guri 445.018.266.650 445.018.266.650 6,00% 26.701.095.999
Cac khoan phai
thu tir cac to
chire tin dung 7.375.452.062 7.375.452.062 6,00% 442 527124

Téng céng

1.026.393.718.712

- 1.026.393.718.712
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5.

5.2

5.3

BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

RUi ro qua thoi han thanh toan

con lai dwéi 90 ngay

Hé sé
STT | Thei gian qua han rdi ro Quy mb rui ro Gia trj rui ro
% VND VND
Twr 0 dén 15 ngay sau thoi han thanh
i o ; . 16 . -
toan, chuyen giao chirng khoan
5 | Tu 16 dén 30 ngay sau thoi han 2 i )
" | thanh toan, chuyén giao chirng khoan
5 | Tw 31 dén 60 ngay sau thoi han 48 ) )
" | thanh toan, chuyén giao chirng khoan
Trén 60 ngay sau th&i han thanh
S toan, chuyén giao chirng khoan 108 4B 20108 45.785.166
TONG RUI RO QUA THO1 HAN THANH TOAN 45.739.166
Rdi ro tir cac khoan tam tng, hop déng, giao dich khac
! ; Hé sé
STT | Chi tiet t&i tieng doéi twong rii ro Quy mé rdi ro Gia trj rai ro
% VND VND
Cac hop dong, giao dich, cac khoan
st dung von ngoai cac giao dich, hop
dong duwoc ghi nhan & cac diém a, b,
¢, d, d, e, gkhoan 1 biéu 10 Théng tw
1 91; Cac khoan phai thu tir mua ban 100 i i
* | no v&i doi tac giao dich khéng phai
Cong ty Quan ly tai séan cla cac to
chire tin dung Viét Nam (“VAMC"),
Cong ty trach nhiém hiru han mua
ban ng Viét Nam (“DATC")
Khoan tam (rng chiém trén 5% vén
2. | chi s& hiru co théi gian hoan ng | 100 - -

TONG RUI RO HO'P BPONG GIAO DICH KHAC
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BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

Rd4i ro tang thém

Mirc tang
Chi tiét ti tivng khoan vay, thém Quy mo rui ro Gia tri rdi ro
STT |t&i tirvng dbi tac (%) VND VND
Ngan Hang TMCP Viét Nam
i Thinh Vwong 20 15.271.888.032 3.054.377.606
Ngan Hang TMCP Dau tu Va
2. |Phat trién Viet Nam — Chi 10 12.000.000.000 1.200.000.000
nhanh Ha Thanh

TONG RUI RO TANG THEM

4.254.377.606

BANG TiNH GIA TRI RUI RO HOAT PONG

Chi tiéu

Gia trj
VND

Tong chi phi hoat déng phat sinh trong vong 12 thang tinh toi
thang 06 nam 2025

254.508.459.330

Il. | Cac khoan giam trir khéi téng chi phi (*)

86.544.064.315

Il | Téng chi phi sau khi gidm trey (111 = | = 11)

167.964.395.015

IV. | 25% Tong chi phi sau khi giam trir (IV = 25% 1)

41.991.098.754

20% von diéu |é tbi thiéu cho cac nghiép vu kinh doanh clia
Céng ty C& phan Chirng khoan Pinetree

50.000.000.000

TONG GIA TR| RUI RO HOAT BONG (Max {IV, V})

50.000.000.000

(*) Céc khodn giam trtr khéi téng chi phi

Chi phi khau hao

Chi phi dw phong cho cac khoan phai thu khé doi

Chi phi chénh léch giam ve danh gia lai cac tai san tai chinh ghi nhan
théng qua lai/llo ("FVTPL")

Chi phi lai vay

Téng cong

or

Gia tri
VIND

14.546.974.214
9.147.833

71.987.942.268

86.544.064.315
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7. BANG TiNH VON KHA DUNG
Vén khé dung
STT NOI DUNG Vén khé dung |  Khodn gidm tree | Khoan tang thém
VND VND VND
(1) 2) (3)
A | Nguén vén
Vén dau tw cla chi sé& hiru
1. | khéng bao gém cb phan wu dai | 1.008.800.000.000
hoan lai (néu cd)
Thang dw vén ¢ phan khéng
2. | bao gom c6 phan wu dai hoan | 471.200.000.000
lai (néu co)
3. | Cb phiéu quy s
4 Quyén chon chuyén dbi trai i
" | phieu — Cau phan von
5. | Vbn khac clia chl s& hivu -
6 Chénh l&ch danh gia lai tai san i
" | theo gia tri hop ly
7. | Quy dy trtr bd sung vén didu l& =
8 Quyl fiu} phoéng tai chinh va rii ro 1.321.976.000
nghiép vy
9. | Quy khac thudc vén chi sé hiku =
10. Lon:.nhuan sau thué chwa phan 96.471.264 761
phoi
19, | SO du dy phéng suy giam gia tri 32.017.416
tai san
12 Chénh léch danh gia lai tai san )
" | ¢0 dinh
13. | Chénh léch ty gia héi doai -
14. | Céc khodn no co thé chuyén ddi
Toan bd phén giam di hoac tang
15. | thém cla céac chirng khoén tai - 5.372.185
chi tiéu dau tw tai chinh
16. | Von khac (néu co) 5
1A | Téng 1.577.830.630.362
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7. BANG TiNH VON KHA DUNG (tiép theo)

STT

NOI DUNG

Vén kha dung

Vén khé dung
VND

Khoén giam tree
VND

Khoan tang thém
VND

(1)

(2)

3)

| Tai san ngan han

Tai san tai chinh

Tien va cac khoan trong duong
tien

Cac tai san tai chinh FVTPL

Chirng khoan tiém &n rdi ro thi
trwdrng

Chirng khoan bj giam trir khoi
von kha dung

Cac khoan dau tw HTM

Chirng khoan tiém &n rdi ro thj
trrréng

Chirng khoan bj giam trir khoi
von kha dung

Cac khoan cho vay

Tai san tai chinh AFS

Chirng khoan tiém &n rdi ro thi
trwdng

Chirng khoan bi giam trlr khoi
von kha dung

Dy phong suy giam gia tri tai
san tai chinh va tai san thé chap

Cac khoan phai thu (phai thu
ban cac tai san tai chinh, phai
thu va du thu co tiee, tién 1&i to
cac tai san tai chinh)

Cac khoan phai thu cé théi han
thanh toan con lai tir 90 ngay tré
xuong

Cac khoan phai thu coé thei han
thanh toan con lai trén 90 ngay

9.896.164.382

Chirng quyén ¢ bao dam chua
phat hanh hét

Chirng khoan co s& phuc vy muc
dich phong ngtra rdi ro khi phat
hanh chitng quyén cé bao dam

10.

Phai thu cac dich vu céng ty
chirng khoan cung cap

Cac khoan phai thu co6 théi han
thanh toan con lai tr 90 ngay tré
xuong

Cac khoan phai thu co6 thai han
thanh toan con lai trén 90 ngay
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7. BANG TiNH VON KHA DUNG (tiép theo)

STT

NQI DUNG

Vén khé dung

Vén kha dung
VND

Khoan giam trer
VND

Khoan tdng thém
VND

(1)

()

Tai san ngan han (tiép theo)

@)

Tai san tai chinh (tiép theo)

11

Phai thu ngi bd

Cac khoan phai thu co thei han
thanh toan con lai tlr 90 ngay trey
xuong

Cac khoan phai thu cé thei han
thanh toan con lai trén 90 ngay

12.

Phai thu vé 16i giao dich chirng
khoan

Cac khoan phai thu co thei han
thanh toan con lai tir 90 ngay tré
xuong

Cac khoan phai thu cé thdi han
thanh toan con lai trén 90 ngay

13.

Céc khoan phai thu khac

Céc khoan phai thu co6 thoi han
thanh toan con lai tir 90 ngay trer
xuong

Cac khoan phai thu co thai han
thanh toan con lai trén 90 ngay

14.

Dw phong suy giam gia tri cac
khoan phai thu

i

Tai san ngan han khéac

Tam (rng

Tam rng co thoi han hoan ng
con lai tlr 90 ngay trd xudng

Tam rng co thoi han hoan trng
con lai trén 90 ngay

Vat tw van phong, céng cu dung
cu

Chi phi tra trwée ngén han

5.317.785.903

Cam cb, thé chap, ky quy, ky
cuwgc ngan han

38.387.250

Thué gia tri gia tang dwoc khau
troe

907.076.529

Thué va cac khoan khac phai
thu Nha nwoc

Tai san ngan han khac

1.358.576.560

Dw phong suy gidm gia trj tai
san ngan han khac

1B

Téng

17.517.990.624
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T

BANG TiNH VON KHA DUNG (tiép theo)

STT

NQI DUNG

Vén kha dung

Vén kha dung
VND

Khoan giam trcr
VND

Khoan tang thém
VND

(1)

(2)

(3)

| Tai san dai han

Tai san tai chinh dai han

Cac khoan phai thu dai han

Cac khoan dau tw

2.1

Céc khodn dau tw ndm giiv dén
ngay dao han

Chirng khoan tiém an rdi ro thi
trrrdng

Chung khoan bj giam trir khoi
von kha dung

2.2

Pau tw vao céng ty con

2.3

DAau tw dai han khac

n

Tai san cé dinh

38.253.317.255

m

Bat dong san dau tw

v

Chi phi xay dwng co ban do
dang

9.434.954.326

Tai san dai han khac

Cém cb, thé chép, ky quy, ky
cwoc dai han

1.324.357.390

Chi phi tré trwdre dai han

1.161.496.218

Tai s&n thué thu nhap hoan lai

Tién ndp Quy Hb tro thanh toan

16.378.848.419

Tai san dai han khac

10.019.988.193

Dw phéng suy giam gia trj tai
san dai han

Cac chi tiéu tai san bj coi la
khoan ngoai trir, co y kién trai
nguwoc hodc tir chbi dua ra vy
kién tai bao cao tai chinh da
dwoc kiém toan, soat xét ma
khéng bi tinh giam trir theo quy
dinh tai Diéu 5, Thong tw 91

1C

Téng

76.572.961.801
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7. BANG TINH VON KHA DUNG (tiép theo)

Vén kha dung

STT NOI DUNG Vén kha dung | Khoan giam trr | Khoan ting thém

VND VND VND
(1) (2) 3)

- D | Cac khoan ky quy, ddm bao
1. | Giatri ky quy

Gia tri déng gop vao quy hé tro
1.1 | thanh toan clia Téng cong ty lwu

’ ky va bu trir chirng khoan Viét
Nam

Gia tri dong gop vao quy bu triv
clia ddi tac thanh toan trung tam
dbi véi vi thé md cia chinh
thanh vién bu tro

2

Khoan ky quy bang tién va gia
tri bao Ianh thanh toan ctia ngan
hang khi phat hanh chirng
quyén co bao dam

1.3

Gia tri tai san dam bao cho céac
2 nghta vy phai tra cé thoi han
con lai trén 90 ngay

1D | Téng .

VON KHA DUNG = 1A-1B-1C-1D 1.483.739.677.937

Ghi chu:

[ ] Knéng ap dung cho muc dich 1ap Bao céo ty I& an toan tai chinh

8. CAC SIY KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN

Khong co s kién nao phat sinh sau ngay két thic ky ké toan yéu cau phai dwoc diéu chinh
hay trinh bay trong bao cao ty 1& an toan tai chinh ctia Cong ty.

(2 P
(o I _— <& _f
Ba DinkThi Lan Phurong Ong Nguyén Khanh Nam fig Leé Jurf Hyuck
oan Trudng Truéng bé phan Tong Giam doc

Kiém soat noi bd

Ha Noi, Viet Nam

Ngay 08 thang 08 nam 2025
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