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SECURITIES 18/9/2025
TTCK VIET NAM 1D YTD
VN-INDEX 1,665.18 -0.35% 31.45% VN-Index van gitt vitng mc MA20 ngay bt chap két phién gidm hon 15 diém. Bat dong
HNX 276.92 -0.26% 21.76% san va Ban 12 13 cdc nhdm cé dién bién tich cyc nhat trong phién hdm nay. Trai lai, nhém
VN30 1,861.74 -0.38% 38.45% Cong nghé, Dau khi va Ngan hang lai di&n bién kha am dam.
UPCOM 111.10 -0.61% 16.87%
GT mua rong NDTNN (ty) -1,699.54
Téng GTGD (ty) 30,653.59 -17.47% 69.07%
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ETF & PHAI SINH 1D YTD THAY DOI GIA TAI CAC NGANH
E1VFVN30 32,900 -0.99% 40.12% Céng nghé théng tin  -2.26%
FUEMAV30 22,630 -0.75% 39.00% Diu khi 131% S————
FUESSV30 23,580 0.00% 41.20% Ngan hang 0.72% e——
FUESSV50 28,400 -0.25% 41.29% Hang & Dich vu Céng nghiép -0.69% E—
FUESSVFL 33,200 -0.03% 50.23% Thue phim va db uéng 10.62% —
FUEVFVND 40,400 -1.17% 20.53% Héa chat _0.58% m—
FUEVN100 24,950  0.00% 39.23%  pign, nude & xing dau khi dét -0.27% wmm
Tai nguyén Co ban -0.14% m
4111FA000 1,850.0 -1.02% Dich vu tai chinh _0.06%
VN30F2509 1,856.6  -0.91% Hang ¢4 nhan & Gia dung 0.00%
VN30F2512 1,839.6 -1.04% Ban 1@ = 0.18%
4111G3000 1,826.5 -0.98% Xy dung va VAt liéu —— 5%
B4t dong san —— (.58%
THI TRUONG THE GION 1D YTD
Nikkei 225 45,303.43 1.15% 13.56% Chirng khodn Chau A Bién ddng trai chiéu trong phién hdm nay. Dang chi ¥, v&i su dan
Shanghai 3,831.66 -1.15% 14.32% dat clia nhom bat dong san va cong nghé, Nikkei 225 tai Nhat Ban d3 cd phién ting
Hang Seng 26,544.85  -1.35% 32.33% 1.15% lén m&c 45,303 diém, qua d6 d3 gidp cho chi s8 nay chinh thirc dat mire ky luc
Kospi 3,422.44 0.00% 42.63% mai.
BSE Sensex 83,013.94 0.39% 5.65%
STI (Singapore) 4,312.62 -0.26% 13.86%
SET (Thai Lan) 1297.01 -0.74% -7.37%
Dau Brent ($/thung) 67.83  -0.18% -9.62%
Vang ($/ounce) 3,667.42 0.23% 39.18%
KINH TE Vi MO 1D (bps)  YTD (bps)
L3i suat lien NH 4.20% -39 23 Ngay sau quyét dinh giam I3i suat cla FED, I3i suat USD trén thj trudng lién ngan hang
L3i suat tiét kiem 12T 4.60% 0 0 déng loat gidm & tat ca cac ky han, v&i mic |3i suit qua dém 13 4.11%/ndm, 1 tuan la
TPCP - 5 ndm 3.16% 5 69 4.14% va 1 thang la 4.26%. M(rc giam phé bién trong ngay dao ddng tir 0.17 dén 0.22
TPCP - 10 ndm 3.50% 3 65  diém phan tram.
USD/VND 26,445  -0.05% 3.50%
EUR/VND 31,954 -0.37% 17.19%
CNY/VND 3,768 0.06% 5.82%
LICH SU KIEN
Ma Ngay GDKHQ Ngay DKCC Ngay thuc hién Loai Tilé Gia tri
BXH 17/09/2025 18/09/2025 10/10/2025 Tién mat 100
CNG 17/09/2025 18/09/2025 06/10/2025 Tién mat 1,200
VOS 18/09/2025 19/09/2025 01/10/2025 Tién mat 1,100
CDR 18/09/2025 19/09/2025 29/09/2025 Tién mat 600
DBT 19/09/2025 22/09/2025 C6 phiéu 100:7
HCC 22/09/2025 23/09/2025 22/10/2025 Tién mat 2,000
DIH 25/09/2025 26/09/2025 22/10/2025 Tién mat 1,500
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TIN TU'C CHON LOC

UOB nang du bdo ting trudng GDP Viét Nam 2025 tir 6,9% |én 7,5%;

Viét Nam va Singapore vira ky két chién lwoc, lién quan thi trudng wdc dat 250 ty USD: "Bung né" ndm 2050;
VCCI ki€n nghi gilt nguyén thué suat 5% véi 13i vay cla nha dau tu FDI, thay vi nang 1én 10%;

EU d6i mét nguy co déng clra hang loat doanh nghiép vi Trung Quéc siét xuat khiu dat hiém;

Pau tw nhiéu tién cta nhuwng M§, Chau Au van phai chju thua Trung Qudc va Nhat Ban trong inh vire nay;
Fed dang mU m& vé trién vong kinh té€ My.

Poéng clra 1D 5D KL mua KL ban NGi dung
VCB 63,900 -1.39% -2.74% 12,848,024 13,211,347 VCB: Vietcombank d tién phong dang ky dp dung ca phuong phép tiéu chudn
BID 40,800 -0.49% 0.37% 8,429,748 7,937,053 (SA) va phuong phép xép hang ni bd (IRB) cia Thong tu 14/2025/TT-NHNN quy
CTG 51,200 -0.39% 1.19% 13,636,649 12,631,263 dinhty|é an toan vén d6i v&i ngan hang thuong mai, chi nhanh ngan hang
TCB 38,800 0.26% 0.26% 21,548,146 25,743,031 nudc ngoai (Thong tw 14/2025) ngay tai thoi diém Thong tu c6 hiéu luc
VPB 30,800 -0.65% -4.50% 50,348,275 41,145,360 (15/9/2025).
MBB 26,800 -0.74% 0.37% 44,179,837 31,135,854
HDB 30,700 -0.65% -2.54% 18,891,530 20,409,237
TPB 18,850 -2.33% -4.07% 30,806,469 27,664,098
STB 57,000 1.42% 2.89% 15,189,355 17,449,405
VIB 20,550 -0.48% -2.14% 15,487,026 13,570,755
ACB 25,550 -2.29% -2.48% 31,391,811 33,463,578
SHB 17,850 -1.11% 0.28% 105,772,379 109,028,243
SSB 20,000 -0.50%  -0.50% 14,625,885 14,935,573
LPB 45,400 0.22% 3.18% 5,080,534 4,297,524
GAS 63,000 -1.56% 1.61% 1,231,060 1,807,336 Tai ki diéu chinh gid xdng dau hém nay, xang RON 95-11 tdng 200 déng, lén
PLX 35,600 1.39% 0.71% 3,151,301 3,356,479 20,600 ddng/lit, E5S RON 92 ting lén mirc 19,980 dong/lit.
VIC 145,000 1.33% 6.62% 11,276,855 9,942,679 VIC: V8n héa cla Vingroup dat hon 551,000 ty déng, vuot Vietcombank dé tré
VHM 103,500 0.58% -2.27% 9,547,543 8,142,333 thanh doanh nghiép I&n nhat trén san chirng khoan.
VRE 30,200 0.00% -2.89% 11,120,996 10,390,143
VNM 63,600 -2.30% 3.92% 8,172,018 9,477,826 MSN: Kh&i ngoai hém nay ti€p tuc ban rong hon 89 ty déng déi véi c6 phiéu
MSN 84,000 -0.24% 2.44% 11,598,832 10,455,657 MSN.
SAB 46,800 -1.06% 0.86% 1,867,611 2,436,967
BCM 69,200 -0.72% 2.37% 534,049 964,417 MWG: Béo cdo cdng b8 ngay 16/09 clia nhém qu§ Dragon Capital cho thdy céc
DGC 98,800 -1.00% 1.86% 2,615,273 2,940,966 quy thanh vién da déng loat ban c& phiéu CTCP Dau tw Thé Gidi Di Dong (HOSE:
VIC 139,800 -1.55% -3.85% 2,461,948 3,060,720 MWG), qua d6 téng cd nhém khong con 1a ¢6 ddng 16n tai Doanh nghiép. Cu
FPT 103,000 -2.37% 0.98% 14,615,473 20,187,994 thé, nhém quy da ban hon 3.26 triéu cp MWG, lam gidm ty 1& s& hiu tai Tap
MWG 78,500 0.64%  -0.38% 16,142,679 11,448,516 doan ban Ié da nganh tir 5.21% xudng 4.99%.
GVR 28,800 -0.35% 0.17% 3,321,995 2,941,434
| 40,800 0.49% -3.89% 52,235,451 43,497,946
HPG 29,150 -0.17% 0.00% 127,407,634 109,858,806
Top CP c6 tong gia tri giao dich cao nhat (ty dong) Déng tién NDTNN 10 phién gin nhit (ty dong)
2,198.1 954.5

- -
-115.9
1,239.9 I 117.0

1,206.1 1,093.8 1,066.9 1 910.9 8606
9309 8248 498 7423 -1,270.4 -1,210.2
I I | | e 1,699.5
I I I -3,011.4
HPG  FPT Ssl SHB  VIC VIX  HUT VPB

MWG VND 05/09 08/09 09/09 10/09 11/09 12/09 15/09 16/09 17/09 18/09

Top ting 3 phién c6 thanh khoan Top giam 3 phién cé thanh khodn

24.46%
19.85%

20.74% 18.10%
? 18.69% ° 7.5% -7.5% -7.5% -7.4%
15.24% 11.89% 07% -9.7%
10.72% 9.45% 133%
10.69%
9.12%
-20.3%
-24.5%
CET VNE TEG HVA KB NBP BKG SMC HTI  JVC

RIC CKA SRC PHS S99 AAS BCG SIE TCD VPI

PINETREE SECURITIES CORPORATION



.
#1inetree

SECURITIES

MARKET BRIEF

18/9/2025

VIETNAM STOCK MARKET 1D YTD
VN-INDEX 1,665.18 -0.35% 31.45% VN-Index held firm above its 20-day moving average despite closing the session down
HNX 276.92 -0.26% 21.76% more than 15 points. Real estate and retail were the best-performing sectors today,
VN30 1,861.74 -0.38% 38.45% while technology, oil & gas, and banking saw rather subdued movements.
UPCOM 111.10 -0.61% 16.87%
Net Foreign buy (B) -1,699.54
Total trading value (B) 30,653.59 -17.47% 69.07%
INTRADAY VNINDEX 9/18/2025 VNINDEX (1Y)
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ETF & DERIVATIVES D YTD CHANGE IN PRICE BY SECTOR
E1VFVN30 32,900 -0.99% 40.12% Technology I —
FUEMAV30 22,630 -0.75% 39.00% Oil & Gas -1.31%
FUESSV30 23,580 0.00% 41.20% Banks -0.72% I
FUESSV50 28,400 -0.25% 41.29% Industrial Goods & Services -0.69% I
FUESSVFL 33,200 -0.03% 50.23% Food & Beverage -0.62% N
FUEVFVND 40,400 -1.17% 20.53% Chemicals -0.58%
FUEVN100 24,950 0.00% 39.23% Utilities -0.27%
Basic Resources -0.14% =
?/]I;]I;-S?SSOSQ 1’:?228 :é'gi:ﬁ Financial Services -0.06% 1
’ : ’ Personal & Household Goods 0.00%
VN30F2512 1,839.60 -1.04% )
4111G3000 1,826.50  -0.98% Retall - o18%
Construction & Materials I 0.52%
Real Estate I 0.58%
GLOBAL MARKET 1D YTD
Nikkei 225 45,303.43 1.15% 13.56% Across Asia, markets saw mixed action. Japan’s Nikkei 225, led by gains in tech and real
Shanghai Component 3,831.66 -1.15% 14.32% estate, rose 1.15% to 45,303 points, hitting a fresh all-time high.
Hang Seng 26,544.85 -1.35% 32.33%
Kospi 3,422.44 0.00% 42.63%
BSE Sensex 83,013.94 0.39% 5.65%
STI (Singapore) 4,312.62 -0.26% 13.86%
SET (Thailand) 1,297.01 -0.74% -7.37%
Brent oil ($/barrel) 67.83 -0.18% -9.62%
Gold ($/ounce) 3,667.42 0.23% 39.18%
VIETNAM ECONOMY 1D (bps) YTD (bps)
Vnibor 4.20% -39 23 After the Fed’s rate cut, USD interbank rates dropped across all tenors: the overnight
Deposit interest 12M 4.60% 0 0 rate fell to 4.11% per year, the one-week rate to 4.14%, and the one-month rate to
5 year-Gov. Bond 3.16% 5 69 4.26%. The decline ranged from 0.17 to 0.22 percentage points.
10 year-Gov. Bond 3.50% 3 65
USD/VND 26,445 -0.05% 3.50%
EUR/VND 31,954 -0.37% 17.19%
CNY/VND 3,768 0.06% 5.82%
EVENT CALENDAR
Ticker Ex-right Date Last register Exercise Date Type Rate Value
BXH 17/09/2025 18/09/2025 10/10/2025 Cash 100
CNG 17/09/2025 18/09/2025 6/10/2025 Cash 1,200
VOS 18/09/2025 19/09/2025 1/10/2025 Cash 1,100
CDR 18/09/2025 19/09/2025 29/09/2025 Cash 600
DBT 19/09/2025 22/09/2025 Stock 100:7
HCC 22/09/2025 23/09/2025 22/10/2025 Cash 2,000
DIH 25/09/2025 26/09/2025 22/10/2025 Cash 1,500
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SELECTED NEWS
UOB upgraded Vietnam’s GDP growth forecast for 2025 from 6.9% to 7.5%;

Vietnam and Singapore signed a strategic deal targeting a USD250 billion market, expected to “boom” by 2050;

VCCI recommends keeping the interest withholding tax rate for FDI loans at 5% rather than raising it to 10%;

The EU could see widespread business closures due to China tightening rare earth exports;

Despite large investments, the US and Europe remain behind China and Japan in key industries;

The Fed remains unclear about the US economic outlook.

Close 1D 5D Buyingvol. Selling vol. Content
VvCB 63,900 -1.39% -2.74% 12,848,024 13,211,347 VCB: Vietcombank is the first to register to use both the Standardized Approach
BID 40,800 -0.49% 0.37% 8,429,748 7,937,053 (SA) and Internal Ratings-Based Approach (IRB) as per Circular
CTG 51,200 -0.39% 1.19% 13,636,649 12,631,263 14/2025/TT-NHNN, effective from September 15, 2025.
TCB 38,800 0.26% 0.26% 21,548,146 25,743,031
VPB 30,800 -0.65% -4.50% 50,348,275 41,145,360
MBB 26,800 -0.74% 0.37% 44,179,837 31,135,854
HDB 30,700 -0.65% -2.54% 18,891,530 20,409,237
TPB 18,850 -2.33% -4.07% 30,806,469 27,664,098
STB 57,000 1.42% 2.89% 15,189,355 17,449,405
VIB 20,550 -0.48% -2.14% 15,487,026 13,570,755
ACB 25,550 -2.29% -2.48% 31,391,811 33,463,578
SHB 17,850 -1.11% 0.28% 105,772,379 109,028,243
SSB 20,000 -0.50% -0.50% 14,625,885 14,935,573
LPB 45,400 0.22% 3.18% 5,080,534 4,297,524
GAS 63,000 -1.56% 1.61% 1,231,060 1,807,336 Today's petrol price adjustment: RON 95-IIl increased by VND200 to 20,600
PLX 35,600 -1.39% 0.71% 3,151,301 3,356,479 VND/litre; E5 RON 92 rose to 19,980 VND/litre.
VIC 145,000 1.33% 6.62% 11,276,855 9,942,679 VIC: Vingroup now has a market cap over VND551 trillion, surpassing
VHM 103,500 0.58% -2.27% 9,547,543 8,142,333 Vietcombank to become the largest listed company.
VRE 30,200 0.00% -2.89% 11,120,996 10,390,143
VNM 63,600 -2.30% 3.92% 8,172,018 9,477,826 MSN: Foreign investors sold about VND89 billion of MSN shares today.
MSN 84,000 -0.24% 2.44% 11,598,832 10,455,657
SAB 46,800 -1.06% 0.86% 1,867,611 2,436,967
BCM 69,200 -0.72% 2.37% 534,049 964,417 MWG: Dragon Capital’s funds sold over 3.26 million shares in Mobile World
DGC 98,800 -1.00% 1.86% 2,615,273 2,940,966 (MWG), lowering their stake from 5.21% to 4.99%, making them no longer
vic 139,800 -1.55% -3.85% 2,461,948 3,060,720 major shareholders.
FPT 103,000 -2.37% 0.98% 14,615,473 20,187,994
MWG 78,500 0.64% -0.38% 16,142,679 11,448,516
GVR 28,800 -0.35% 0.17% 3,321,995 2,941,434
SSI 40,800 0.49% -3.89% 52,235,451 43,497,946
HPG 29,150 -0.17% 0.00% 127,407,634 109,858,806
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