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CONG BO THONG TIN
INFORMATION DISCLOSURE

Kinh giri: - Uy ban Chitng khoén Nha nwéc

The State Securities Commission

- S¢ Giao dich Chirng khodn Viét Nam
Vietnam Exchange

- S¢ Giao dich Ching khoan Ha Ngi
Hanoi Stock Exchange

- S& Giao dich Chitng khoin Thanh phd Ho Chi Minh
Ho Chi Minh Stock Exchange

Cong ty : Cong ty C6 phan Chimng khozn Pinetree

Name of Company  : Pinetree Securities Corporation

Tru s& chinh : Tang 20, tda nha ROX Tower, 54A Nguyén Chi Thanh, P.Lang, Ha Noi
Headguarter : 20" Floor, ROX Tower, 544 Nguyen Chi Thanh, Lang Ward, Hanoi

Dién thoai :024.6276 1818 Fax: 024.6275 0077

Tel 2 024.6276 1818 Fax: 024.6275 0077

Ngudi duge thue hién cong b thong tin: Ong Shin Jae Yeol

Submitted by . Mr. Shin Jae Yeol

Chirc vu : Trudng khdi K& hoach va Quan tri

Position . Head of Planning & Management Division

Dia chi : T?mg 20, toa nha ROX Tower, 54A Nguyén Chi Thanh, P.Lang, Ha N&i
Address : 20" Floor, ROX Tower, 544 Nguyen Chi Thanh, Lang Ward, Hanoi

Dién thoai :024.6276 1818 Fax: 024.6275 0077

Tel 2 024.6276 1818 Fax: 024.6275 0077

Loai thong tin cong bd: < Pinh ky [ Bét thuong (] 24h [J Theo yéu cau

Disclosure information type: : B Periodic [ Irregular ~ [124h [ On demand
Néi dung thong tin céng bo:
The content of disclosure information:

- Bdo cdo tai chinh kiém toan nam 2025.
The audited Financial Statement for 2023.

- Bdo cdo ti 1& an toan tai chinh kiém toan tai 31/12/2025.
The auditied safety ratio report at 31/12/2025.

- Cong van giai trinh chénh [éch lgi nhudn sau thué ndm 2025 so v&i nam 2024.
Document about explanation for the difference of profit after tax between 2025 and 2024.

Thong béo nay va cdc tai liéu trén duge cong bd trén trang thong tin dién tir ciia Cong ty:
www.pinetree.vn vao ngay 20/03/2026.




This information and above documents were disclosured on the Company’s webpage and
available at: www.pinetree.vn at 20/03/2026.

Chiing t6i xin cam két cAc thong tin cong bd trén day la dung sw that va hoan toan chiju trach
nhiém trudc phap luat vé ndi dung cac thong tin da cong bb.

We declare that all information provided in this paper is true and accurate; and that we shall be
held liable for any misrepresentation.

Ngudi dwge ity quyén cong bd thong tin
For and behalf of Company
Representative authorized to disclosure information

Shin Jae Yeol
Trudmg khoi Ké hoach va Quan tri
Head of Planning & Management Division
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Céng ty Cb phan Chirng khoan Pinetree

MUC LUC

Théng tin chung

Bé&o cao clia Ban Téng Giam dbc
Bé&o cao kiém toan doc lap

Bao cado ty lé an toan tai chinh

Thuyét minh bao céo ty 1& an toan tai chinh
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Céng ty C6 phan Chirng khoan Pinetree

THONG TIN CHUNG

CONG TY

Cong ty C6 phan Chirng khoan Pinetree (“Céng ty"), tién than 1a Cong ty C6 phan Chirng khoan HFT,
l& cong ty cb phan duoc thanh 1ap theo Luat Doanh nghiép Viét Nam, Gidy phép Hoat déng Kinh
doanh Chirng khoan sé 10/GPHBKD do Uy ban Chirng khoan Nha nudc cap 1an dau véo ngay 18
thang 02 nam 2003 véi s6 vén didu lé ban d4u 14 6.000.000.000 VND. Vén didu |é cia Cong ty duoc
chép thuan tang l&n 1.008.800.000.000 VND theo Gidy phép diéu chinh mei nhat sé 01/GPBC-UBCK
ngay 10 thang 03 nam 2025 do Uy ban Chiing khoan Nha nuwéc cép.

Tai ngay 31 thang 12 nam 2025, tdng vén didu 1é cla Céng ty 1a 1.008.800.000.000 VND (tai ngay
31 thang 12 nam 2024 |3 970.000.000.000 VND).

Céng ty ca tru s& chinh tai Tang 20, Téa nha ROX Tower, 54A Nguyén Chi Thanh, phudng Lang, Ha
Ni.

Céc hoat déng chinh trong ném hién tai clia Céng ty bao gém:

»  Mbdi gici chieng khoan;

¥ Bdo lanh phat hanh;

» Tw van tai chinh va dau tv chirng khoan:

v

Tw deanh chirng khoan;
Lwru ky chieng khoan;

W

Chirng khoan phai sinh; va

4

» Céc nghiép vu khac phu hop véi quy dinh cla phap luat déi voi cong ty ching khoan.

HQ!I BPONG QUAN TR|

Céc thanh vién Hoi déng Quan tri cha Cong ty trong nam va vao ngay lap bao céo nay nhv sau:

C:Jng Noh Eun Woo Ch tich B& nhiém ngay 22 thang 10 nam 2021
Ong Lee Jun Hyuck Thanh vién B& nhiém ngay 15 thang 05 nam 2019
Ong Nguyé&n Huy Dwong Thanh vién B& nhiém ngay 15 thang 05 nam 2019

BAN KIEM SOAT

Céc thanh vién Ban Kiém soét clia Céng ty trong ndm va vao ngay lap bao cdo nay nhu sau:

Ong Nguyén Thach Hoan  Trwdng Ban B6 nhiém ngay 15 thang 05 ném 2023
Ong Lee Jun Hyeob Thanh vién BO nhiém ngay 15 thang 05 nam 2019
Ong Shin Jae Yeol Thanh vién B& nhiém ngay 28 thang 11 nam 2024

BAN TONG GIAM BOC VA KE TOAN TRUONG

Cac thanh vién Ban Téng Giam dbc va Ké toan Trirdng cla Cong ty trong nam va vao ngay 1ap bao
cao nay nhuw sau:

Ong Lee Jun Hyuck Téng Giam dbc Tai bb nhiém ngay 25 thang 08 nam 2023
Ba Binh Thij Lan Phuwong Ké toan Trudng Téi bo nhiém ngay 02 thang 10 nam 2025
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Céng ty Cé phan Chirng khoan Pinetree

THONG TIN CHUNG (tiép theo)

NGUOI BAI DIEN THEO PHAP LUAT

Nguwdi dai dién theo phap luéat cg?!a Céng ty trong ndm va vac ngay lap béo cdo nay la 6ng Lee Jun
Hyuck, chirc danh Tong Giam doc.

KIEM TOAN VIEN

Cong ty Trach nhiém Hiru han Ernst & Young Viét Nam la céng ty kiém toan cho Céng ty.
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Céng ty Cb phan Ching khoan Pinetree

BAO CAO CUA BAN TONG GIAM BOC

Ban Téng Giam dbc Cong ty Cé phan Chirng khoan Pinetree ("Cong ty") trinh bay bdo céo nay va
bac cao ty 1& an toan tai chinh cia Cong ty tai ngay 31 thang 12 nam 2025.

TRACH NHIEM CUA BAN TONG GIAM BOC BOI VOI BAO CAO TY LE AN TOAN TAI CHIiNH

Ban Téng Giam déc Céng ty cam két da tuan thi nhirng yéu cu clia Théng tw s6 91/2020/TT-BTC
ngay 13 thang 11 nam 2020 ca B6 Tai chinh (“Thang tw 91”) va Théng tw sb 102/2025/TT-BTC ngay
29 thang 10 nam 2025 cta B Tai chinh ("Théng tw 102") stra déi, bd sung mét sé diéu cla Théng tu
91 quy dinh chi tiéu an toan tai chinh va bién phap x& Iy déi véi td chie kinh doanh chirng khoan
khong dap (ng chi tiéu an toan tai chinh va Thuyét minh s6 2.1 clia bao ¢ao ty 1& an toan tai chinh
trong viéc lap va trinh bay bé&o cado ty I an toan tai chinh tai ngay 31 thang 12 nam 2025.

CONG BO CUA BAN TONG GIAM BOC
Theo ¥ kién clia Ban Tong Giam dbc Céng ty, bao céo ty 18 an toan tai chinh kém theo duoc Iap va

trinh bay phi hop véi cac quy dinh ctia Thang tr 91, Théng tw 102 va Thuyét minh sé 2.1 cla béo
céao ty & an toan tai chinh.

'_‘—’@Ba Téng Giam dbc:

B /
Ong-Les-¢tn Hyuck
Téng Giam d6c

Ha Noi, Vigt Nam

Ngay 19 thang 03 nam 2026
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
2 Hai Trieu Sireet, Sai Gon Ward Email: eyhcme@vn ey.com
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S4 tham chiéu: 12581961/E-69119549/ATTC
BAO CAO KIEM TOAN BOC LAP

Kinh givi: Cac cé déng
Céng ty C phan Chirng khoan Pinetree

Chiing téi da thue hién kiém toan bao céo ty 1& an toan tai chinh kém theo cta Céng ty Cé phan Chirng
khoan Pinetree (“Céng ty") tai ngay 31 thang 12 ndm 2025 dugc lap ngay 12 thang 03 nam 2026 va dugc
trinh bay tir trang 6 dén trang 36. Bao cdo nay da dwec Ban Tong Giam ddc Céng ty 1ap theo cac quy
dinh clia Théng tw sd 91/2020/TT-BTC ngay 13 thang 11 ndm 2020 (“Thong tw 917) va Thong tw s6
102/2025/TT-BTC ngay 29 thang 10 ndm 2025 cla BO Tai chinh (“Théng tw 102") sira dbi, bd sung mot
56 diéu cla Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap x& ly d6i v&i céc t chire kinh
doanh chirng khoan khéng déap trng chi tiéu an toan tai chinh va Thuyét minh s6 2.1 clia bao cao ty 1& an
toan tai chinh.

Trach nhiém cla Ban Téng Giam déc Céng ty

Ban Téng Giam dbc Céng ty chiu trach nhiém vé viéc 1ap va trinh bay bao cao ty 1& an toan tai chinh phu
hop véi cac quy dinh clia Thong tw 81, Théng tw 102 va Thuyét minh s6 2.1 cla béo céo ty 1é an toan tai
chinh. Ban Téng Giam dbc Cong ty cling chju trach nhiém vé kiém soat ndi bd ma Ban Tong Giam dbe
Cong ty xac dinh [& can thiét dé ddm bdo cho viée lap va trinh bay bao c4o ty 1é an toan tai chinh khéng
¢6 sai sot trong yéu do gian lan hodc nham 1an.

Trach nhiém cua Kiém toan vién

Trach nhiém cla ching t6i la dua ra y kién vé béo c4o ty |& an toan tai chinh dya trén két qua clia cude
kiém toan. Ching tai d& tién hanh kiém toan theo cac Chuan muc kiém toan Viét Nam. Cac chuan muc
nay y&u cau ching t6i tuan tht chuan muc va cac quy dinh vé dao dirc nghé nghiép, 1&p ké hoach va thue
hién cudc kiém toan dé dat duwoc sw dédm bao hop ly vé viéc liéu bao céo ty 18 an toan tai chinh cla Cong
ty 6 con sai sot trong yéu hay khong.

Cong viéc kiém toan bao gém thue hién cac thl tuc nhdm thu thap cac béng chirng kiém todn vé cac sb
liéu va thuyét minh trén bao cdo ty & an toan tai chinh. Cac thi tuc klém toan duwoc lyva chon dwa trén xét
doan cla kiém toan vién, bao gbm danh gia ri ro ¢6 sai sét trong yéu trong bao cao ty 1& an toan tai chinh
do gian 1an hodc nham I&n. Khi thwe hién danh gia cac rii ro nay, kiém todn vién da xem xét kiém soat
nodi bé clia Cong ty lién quan dén viéc 1&p va trinh bay bdo cdo ty 1& an toan tai chinh nham thiét ké cac
thl tuc kidm toan phu hop voi tinh hinh thuc té, tuy nhién khéng nham mue dich dua ra y kién vé hiéu
qué cla kiém soat néi bd cla Cong ty. Cong viéc kiém toan cling bao gém danh gia tinh thich hep cla
cac chinh sach 1ap bao cdo duoc ap dung cling nhw danh gia viéc trinh bay téng thé bao cao ty 1& an toan
tai chinh.

Chung téi tin twéng réng céc bang chirng kiém toan ma ching toi da thu thap duwoc la day di va thich hop
dé 1am co s& cho y kién kiém toan clia ching toi.

& marmber firm of Ernst & Young Glabal Limited
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Y kién cia Kiém toan vién

Theo y kién cla ching t6i, bao cao ty 1& an toan tai chinh tai ngay 31 thang 12 ndm 2025 cua Céng ty d&
dugc lap va trinh bay, trén cac khia canh trong yeu, phl hop véi Théng tw 91, Théng tw 102 va Thuyet
minh 6 2 1 ¢Qia baoc cao ty 1& an toan tai chinh,

Chinh séch 13p bdo cao

Khéng phii nhan y kién néu trén, ching t6i xin lwu y ngwdi doc dén Thuyét minh sé 2.1 va Thuyét minh
$6 3 mo ta cac van ban phap quy ap dung va céc chinh sach 1ap bao céo ty 1& an toan tai chinh chi yéu.
Péng thoi nhue trinh bay trong Thuyét minh s6 2.2, bao cao ty 1& an toan tai chinh dwoc Iap nham tuén tha
cac quy dinh vé lap va céng b théng tin vé bac céo ty 1& an toan tai chinh cta Céng ty. Do d6, bao céo
nay co thé khong phi hop dé sir dung cho cac muc dich khac.

VA

Céng ty Trach nhiém Hiku han Ernst & Young Viét Nam é
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-.:-éfl'u’@-il g Ha Nguyén Van Trung

Pho6 Téng Giam déc Kiém toan vién )
S0 Giay CNPKHN kiém toan: 2400-2023-004-1 80 Giay CNBKHN kiém toan: 3847-2026-004-1

Ha N&i, Viét Nam

Ngay 19 thang 03 nam 2026

Amamaar fiem of Zrost & Youno Global Limided



CONG TY cO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

CHUYNG KHOAN PINETREE Déc lap — Tw do — Hanh phuc
olo olo
V/v: Béo cdo ty [& an toan tai chinh Ha Noéi, ngay 19 théng 03 ndm 2026
BAO CAO

Ty I& an toan tai chinh tai thoi diém: 31 thang 12 nam 2025

Kinh gui: Uy ban Chitng khoan Nha nwéc
Chuing t6i cam doan rang:

(1) Béo cdo dwoc xay dyng trén co s& sb liéu dwoe cap nhat tai ngay 1ap bao céo theo ding quy
dinh tai Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cda Bg Tai chinh ("Théng tu
91") va Théng tw s6 102/2025/TT-BTC ngay 28 thang 10 nadm 2025 cla Bé Tai chinh ("Théng i
102") stra d6i, bb sung mot sb didu clia Thong tw 91 quy dinh chi tiéu an toan t&i chinh va bién
phép x& ly ddi véi té chire kinh doanh chirng khodn khéng dap (rng chi tiéu an toan tai chinh:

(2) B6i voi nhieng van @& c6 thé anh hurdng dén tinh hinh tai chinh ctia Céng ty phat sinh sau ngay
lap bao cao nay, chung téi sé& cap nhat trong k¥ bao ¢éo tiep theo;

(3) Chung tdi xin hoan toan chiu trach nhiém trwdc phap luat vé tinh chinh xéc va trung thire cla néi
dung bao cao.
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“"B& Binh Thi Lan Phuong Ong Nguyén Khanh Nam “Ong tee Jun Hyuck
Ké toan Trudng Truwéng bo phan Téng Giam déc
Kiém soat ndi bo
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Coéng ty Cb phan Ching khoan Pinetree

BAQ CAO TY LE AN TOAN TAI CHINH
tai ngay 31 thang 12 ndm 2025

BANG TONG HQP CAC CHI TIEU RUI RO VA VON KHA DUNG

Bon vi tinh: VND

) o Thuyét Gia trf riii ro/

STT | CAC CHI TIEU minh Von khé dung
1 Téng gia tri rdi ro thi trwéng 4 111.239.428.161
2 Téng gia tri rdi ro thanh toan 5 46.820.811.891
3 Téng gia tri rdi ro hoat gong 6 50.000.000.000
4 | Téng gia trj rii ro (4=1+2+3) 208.060.240.152
5 Vén kha dung 7 1.514.616.812.785
6 | Ty 1& an toan Vén kha dung (6=5/4) (%) 727,97%

7%/ CONG TY \
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—~BF Binh Thj Lan Phuong
Ké toan Trudng

Trudng bd phan
Kiém soat ndi bd

Ha Néi, Viét Nam

Ngay 19 thang 03 nam 2026
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Céng ty Cb phan Chirng khoén Pinetree

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH
tai ngay 31 thang 12 nam 2025

2.1

2.2

2.3

THONG TIN DOANH NGHIEP

Cang ty C& phan Chirng khoan Pinetree (“Céng ty”), tién than la Céng ty Cé phan Ching
khoan HFT, la cang ty c6 phan duwoc thanh lap theo Luat Doanh nghiép Viét Nam, Gidy phép
Hoat déng Kinh doanh Chirng khoan s6 10/GPHBKD do Uy ban Chirng khoan Nha nuéc cap
lan dau vao ngay 18 thang 02 ndm 2003 véi sé vén didu 1& ban dau 14 6.000.000.000 VND.
Vén diéu 1& cla Cong ty dwoc chép thuan téng lén 1.008.800.000.000 VND theo Gidy phép
diéu chinh mai nhat s6 01/GPDC-UBCK ngay 10 thang 03 ndm 2025 do Uy ban Chirng khoan
Nha nwée cép.

Tai ngay 31 thang 12 nam 2025, téng vén didu 1& cla Céng ty 13 1.008.800.000.000 VND (tai
ngay 31 thang 12 ndm 2024 1a 970.000.000.000 VND).

Cong ty ¢o try s& chinh tai Tang 20, Toa nha ROX Tower, 54A Nguyén Chi Thanh, phuéng
Lang, Ha Nai.

Céc hoat @dng chinh trong ndm hién tai cla Céng ty bao gom:

»  MOoi gidi chirng khoan;

# Bao lanh phat hanh;

Tuw van tai chinh va dau tv ching khoan:

v W

Tu doanh chirng khoan;
Lwu ky chikng khoan;

w

k4

Chteng khoan phai sinh; va
Cac nghiép vu khac phl hop véi quy dinh clia phép luét dbi véi céng ty ching khoan.

L4

86 leong nhan vién clia Cong ty tai ngay 31 thang 12 nam 2026 1a: 112 ngwdi (31 thang 12
n&m 2024: 116 ngudi).

CO SO TRINH BAY
Céc vdn ban phap quy ap dung

Bao cao ty 1& an toan tai chinh cla Céng ty dwoc lap va trinh bay phi hgp voi quy dinh trong
Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cla BS Tai chinh ("Thang tw 917)
va Théng tu 56 102/2025/TT-BTC ngay 29 thang 10 ndm 2025 cla B6 Tai chinh (“Thong tw
102") slra d6i, bd sung mot sb diéu cta Théng tw 81 quy dinh chi tiéu an toan tai chinh va
bién phap x& ly dbi véi td chire kinh doanh chitng khoan khéng dap teng chi tiéu an toan tai
chinh. Bao cdo ty 1& an toan tai chinh nay duec lap trén co s& s0 liéu tai chinh da kiém toan
clia Cong ty tai ngay 1ap bdo cdo.

Muc dich iap bao cao ty Ié an toan tai chinh

Bao cao ty 1& an toan tai chinh dwoc lap nhdm tuan thi cac quy dinh vé& 1ap va cong b thong
tin vé& béo cao ty 1& an toan tai chinh clia Céng ty va khong phil hop dé s dung cho cac muc
dich khae.

Péng tién trén bao céo

Céng ty thye hién 1&p bao céo béng dbng Viét Nam ("VND").
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Céng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.1

3.2

CAC CHiNH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU
Ty 18 vén kha dung

Ty 1& vbn kha dung cta Cong ty duwrgc xé&c dinh theo céng thirc quy dinh trong Thong tw 91
duoc stra ddi, bd sung boi Théng tw 102 nhw sau:

vén kha dung x 100%
Tbng gia tri rGi ro

Ty le vén kha dung =

Trong d6, téng gia tri rdi ro la tdng céc gia tri rdi ro thi trwéng, gia tri ri ro thanh toén va gia
trj rdi ro hoat déng.

Vén kha dung

Theo quy dinh clia Théng tw 91 dwoc stra doi, bd sung béi Thong tw 102, vén kha dung la vén

chil s& hiru cd thé chuyén doi thanh tién trong vong chin muoi (90) ngay, cu thé nhu sau:
Vén dau tw clia chl s& hitu, khéng bao gdm von ¢ phan wu déi hoan lai (néu cé);
Thang dw vén cb phén khdng bao gdm vén cé phan wu dai hoan lai (néu co);

Quyén chon chuyén déi tréi phiéu — Cau phan vén (d6i véi cong ty ching khodn co phat
hanh trai phiéu chuyén déi);

Vén khac clia chi s& hivu;

Chénh léch danh gia tai san theo gia tri hop ly;

Chénh léch ty gia héi doai;

Quy du trir bd sung vén didu lé;

Quy dw phong tai chinh va rdi ro nghiép vy;

Quy khac thude vén chi sé& hiru dwec trich [ap phu hop véi quy dinh clia phap luat,
Lgi nhuan sau thué chwa phan phbi;

S6 du dir phong suy gidm gid tri tai san;

N&m muwoi phan trdm (50%) phan gia tri tang thém cla tai san ¢b dinh dugc dinh gia lai
theo quy dinh clia phap luat (trong trudng hep dinh gia thém), hodc trir di toan bé phan
gia tri giam di (trong trwéng hop dinh gia giam);

Céc khodn gidm trir vén kha dung (Thuyét minh sé 3.2.1);
Céc khoan tang thém vén kha dung (Thuyét minh s6 3.2.2); va
Vén khac (ndu co).
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Cong ty C6 phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3. CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
32 Vén kha dung (tiép theo)
3.2.1 Céac khoan giam frir

Vén kha dung clia Céng ty dugc gidm trir béi gia tri clia cae khadn muc sau:
Cé phiéu quy (néu cé);
Toan b phén gid tri gidm di cla cac tai sén tai chinh ghi nhan theo gia tri ghi sé trén co
s¢ chénh I&ch gilra gia trj thi treong va gia trj ghi s6 clia tai san, khong bao gébm cac
chirng khoan dwgc phat hanh boi cac 16 chire ¢ lién quan voi Cong ty va chirng khoan
co thei gian bi han ché chuyén nhweng con lai trén 90 ngay ké tir ngay tinh toan ty 1& an
toan tai chinh;

Gid tri ky quy trong treerng hop Cong ty ky qui tai san dam bao @& ngan hang thye hién
bao lanh thanh toan khi phat hanh chirng quyén c6 bao dam, dwoc xac dinh la gia tri nhé
nhét cla céc gia tri: gia tri bdo lanh thanh toan cla ngan hang va gia tri tai san dam béo
(duoc xac dinh bang khéi lvong tai sén x gia tai sén x (1 — Hé sé rdi ro thi trudng)):

Giéa tri tai s@n cla Céng ty dwoc diung d& dam bao cho nghia vu cda tb chirc kinh doanh
chirng khoan va cac td chire, ca nhan khac ¢6 thdi han con lai trén 90 ngay (dugce xac
dinh bang khéi Iong tai san x gia tai san x (1 — Heé s6 rdi ro thi treéng)). Trudng hop tai
san dam bao dwege sl dung cho nhiéu nghia vu cla td chire kinh doanh chirng khoan,
khodn giam trir duoc tinh theo ty & twong ting cho mbi nghta vu clia td chire kinh doanh
chirng khoan (Gia tri con laf cla nghla vy/tai san dam bao);

Cac tai san ngan han bac gém: cac khoan tra trude, cac khoan phai thu va tam Lrng ¢4 thoi
han thu héi hodc thdi han hoan (rng con lai trén 90 ngay, va cac tai san ngan han khac;

Cac tai san dai han;

Céc khoan ngoai triv, ¢o y kién tral nguoc hodc tir chéi duwa ra ¥ kién trén bao céo tai
chinh da dwoc kiém toan, soat xét (néu caé);

Chirng khoan phat hanh bdi céc t6 chivrc ¢6 quan hé voi Céng ty trong cac truéng hop
dudi day:

e Lacdngty me, céngty con cla Cong ty;

s [acéngty conclacéng ty me clla Céng ty.

Chirng khodn c6 thdi gian bi han ché chuyén nhwgng con lai trén 80 ngay ké tr ngay
tinh toan ty 1& an toan tai chinh;

Cac khodn thiét hai tinh theo gia tri hop déng trong treong hop ddi tac da hoan toan mét
kha nang thanh toan.

Khi x&c dinh céc chi tiéu tai sén gidm trir khéi vén khad dung, Céng ty dwoe diéu chinh gidam
phan gia tri gidm trir nhir sau:
Déi voi tai san dung dé& dam bao cho nghta vu vai tb chire, ca nhan khac, khi tinh gidm
trir dwoc giam di gia tri nhé nhat cha cac gia trj sau: gia tri thi trwedng cla tai sén do, gia
tri s0 sach, gia tri con lai cla nghia vu;
Boi voi tai san dwoc dam bdo bang tai san cla té chire, ca nhan khac, khi tinh giam trir
dwgc gidm di gia tri nhd nhét clia cac gia tri sau: gia tri clia tai san bdo dam, gia trj sé sach.
Theo d6, gia tri clia tai sén bao dam khi tinh khoén diéu chinh gidm cta phén giam trir khai vén
kha dung dwoc xac dinh bang khoi leeng tai sdn dam bao x Gid tai san x (1 - Hé sb rlii ro thi
treng) phit hop véi quy dinh clia Théng tw 91 duoc stra déi, bd sung bdi Théng tw 102.
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Céng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
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3.2

321

322

3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Vén kha dung (tiép theo)
Céc khodn giam trir (tiép theo)

Phan gidm trir khéi vén khd dung clia céc chi tiéu trong tai san ngén han, dai han khéng bao

gdm céac chi tiéu sau:

» Cac tal san phai xac dinh rdi ro thj treéng theo quy dinh cla Thong tw 91 dwoc sia ddi,
bd sung b&i Thong tw 102, trir chirng khoan dwoc phat hanh béi eong ty con, cong ty me
hogc cong ty con clQia cong ty me clla Céng ty hoac cac > chirng khoan co thori gian bi han
ché chuyén nhwong con lai trén chin mwei (90) ngay ké tir ngay tinh toan;

» Céac hop dong giao dich phai x&c dinh rti ro thanh khodn theo quy dinh cla Théng tw 91
duec stra dbi, bo sung bai Théng tw 102;

» Cac khodn dir phong suy giam gia tri tai san:

= Dy phong phai thu kho doi.

Cang ty khéng tinh gia tri céc loai rii ro @bi v&i cac chi tiéu tai san da giam trir khéi von kha
dung.

Cac khoén tdng thém

Vén khé dung clia Céng ty dwee didu chinh ting thém béi cac khodn muc sau:

Toan bd phén gia trj tang thém clia cac khoan dau tu, tai san tai chinh ghi nhan theo gia
tri ghi & trén co s& chénh léch gilka gia tri thi trwong va gia tri ghi sé, khéng bao gém
cac chirng khoan dwoc phét hanh bdi céac td chire cd lién quan véi Cong ty va cac chirng
khoan co th&i gian bj han ché chuyén nhwong con lai trén 90 ngay k& tir ngay tinh toan
ty 1& an toan tai chinh; va

Cac khodn no ¢t thé chuyén dbi thanh vén chd s& hiru, bao gém: trai phiéu chuyén déi,
cd phiéu wu dai va cac cong cu ng khac da duoc dang ky bd sung vén kha dung voi Uy
ban Chirng khoan Nha nuwéc (“UBCK”) va thdéa mén tat ca céc quy dinh tai Khodn 2, Didu
7 clia Théng tv 91 dwoc stra d6i, bd sung bdi Diéu 4 clia Théng tv 102.

Téng gia tri cac khoadn ne duoc st dung dé bd sung vén kha dung téi da bang 50% phan vén
chii s& hiru. Bbi véi cac khodn no co thé chuyén ddi thanh vén chl s& hiru va cac khodn no
da dsng ky bd sung vao vén kha dung véi UBCK, Cong ty khau trir 20% gia tri ban dau mdi
nam trong thei gian nam (05) ndm cudi cung trirde khi dén han thanh toan/chuyén déi thanh
c6 phiéu phé théng va khau trir 25% gia tri con lai mdi quy trong théi han bén (04) quy cudi
cling triréic khi dén han thanh toan/chuyén déi thanh cb phiéu phéd théng.

Gia tri riii ro thi trivong

Gia tri rdi ro thj truo'ng la gia tri twong ng voi mire 4o tén that cd thé xay ra khi gia thi treéng
clia tai san dang s& hivu va du kién sé& s& hivu theo cam két bao lanh phat hanh bién dong
theo chigu huéng bét loi. Gia tri rii ro thi trwdng déi vaoi cdc tai san la: tién va cac khoan
twong duong tién, cong cu thi trueéng tién té, trai phJeu cb phiéu, guy/cd phiéu cha cong ty
d&u tw chirng khoan dugc Cong ty xac dinh khi két thic ngay giao dich theo cong thire sau:

Gia tri rdi ro thi tredng = Vi thé rong x Gia tai san x Hé sb rdi ro thi treong

Trong @9, vi thé rong dbi véi mot chirng khoan tai mot thev d’lem la sb lvgng chirng khoan
dang nam gite cla Cong ty, sau khi da diéu chinh glam bét 86 chirng khoan cho vay va tang
thém s6 chirng kheén di vay phi hop véi quy dinh clia phap luat.

Gia tri rdi ro thi trwdrng cla chirng khoan chira phan phdi hét tir cac hop ddng bao lanh phét
hanh theo hinh thirc cam két chac chén, chirng quyén co dam bdo do Céng ty phat hanh,
hop ddng twong lai dwec xac dinh theo céc cong thire cu thd duee trinh bay trong Thuyét
minh s6 3.3.2.
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3.

3.3

3.3.1

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gid trj rii ro thj tromng (tiép theo)

Cac tai san khdng duwgce xac dinh gia tri rli ro thi tredng bao gdbm:
Cd phidu quy;
Chirng khoan phat hanh béi céc td chirc co lién quan vé&i Céng ty trong cac treeng hop:
e Lacongty me, cdng ty con clia Céng ty,
e L3congty con clia cdng ty me cia Cong ty.

Chirng khodn c6 thoi gian bj han ché chuyén nhwrgng con lai, trén chin muoi (90) ngay,
ké tw ngay tinh toan;

Trai phiéu, cac céng cu no, gidy t& ¢o gia trén thi tredng tién té d& dao han;

Chirng khoan da dwoc phong nglra rli ro béi ching quyen ban hoédc hop dong twrong
lai; Chirng quyén ban va hop déng quyén ban dwoc s dung dé& phong nglra rli ro cho
chirng khoan co sé.

Hé s6 rif ro thi truong

Heé sé rii ro th trwérng duoc xac dinh cho tirng khodn muc tai san theo quy dinh tai Phu luc
I, Théng tw 102.

Gia tai san
Tién va cédc khodn twong duong tién, cong cu thi trirdng tién té

Gi4 tr cla tién bang VND la sb dw tai khodn tién mét tai ngay tinh toan. Gia tri cUa tién bang
ngoai té la gia tri quy @i ra VND theo ty gia tai cac té chire tin dung (*TCTD") dugc phép kinh
doanh ngoai héi tai ngay tinh toan,

Gia tri cua tuen gWi ky han, tin phiéu kho bac, hdi ph|eu ngéan hang, thuong phiéu, chirng chi
tién glvi ¢6 thé chuyén nhwo’ng trai phiéu va cac cong cu thi trudng tién t& chiét kh&u bang
gia trj tien glrifgia mua cong lai Iy ke

Trai phiéu

Gia trj cla trai phiéu niém yet la gia binh quan tai ngay giao dich gan nhat cong Iai 1y ké tinh
tir ky tra 14 cudng phiéu gan nhat dén ngay giao dich (néu gia binh quan chtra bao gom lai Iy
ké). Treéng hop trai phieu khong c6 giao dich nhiéu hon 15 ngay tinh dén ngay tinh toan hodc
bi hdy niém yét, 1a gia tri I&n nhat trong cac gia tri sau: Gia cta ky tinh todan gan nhét nhwng
khdng qua 90 ngay tinh dén ngay tinh toan cong lai lay ké; Gia mua cong (i lay ké&; Ménh gia
céng 1ai 1y ké; Gia xac dinh theo quy dinh néi bo cla Cong ty, bao gém ca lai Iy ké.

Gi4 tri cQa trai phiéu chua niém yét |a gra binh quan cla gia tréi phiéu trén hé théng giao dich
tai So’ giao dich chirng khoan tai ngay giao dich gan nhat cong I&i IGy ké tinh tu ky tra lai
cubng phleu gén nhét dén ngay giao dich (néu gid binh quan chua bao gom lai lay ké). Trudng
hgp trai phleu chwa dwoe giao dich tap trung tai 8& giao dich chirng khoan hoac trai phiéu
khong co giao dich nhiéu hon 15 ngay tinh den ngay tinh toan hoac trai _phiéu bi hiy dang ky
giao dich 1a gia trj Ion nhét trong céc gia tri sau: Gia cla ky tinh todn gan nhat nhung khong
qua 90 ngay tinh dén ngay tinh toan cong Iai I0y ké; Gia mua cong 141 Ity k& Ménh gia cong
3i Ity ké&: Gia xac dinh theo quy dinh néi bé cla Cong ty, bao gém c¢a lai lay Ké.

Cé phiéu

Gia tr clia ¢d phiéu niém yét 1a gia dong civa (hodc tén goi khac theo Quy ché do S& giao
dich chtbng khoan ban hanh) cla ngay giac dich gan nhat ngay tinh toan.
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Céng ty Cé phan Chirng khoén Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.

3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri ri ro thj tridmg (tiép theo)
Cé phiéu (tiép theo)

Gia tri cta cb phiéu clia céng ty dali chling dang ky giao dich trén san UPCoM la gia tham
chiéu (hodc tén goi khac theo Quy ché do S& giao dich chirng khoan ban hanh) cla ngay
giao dich gan nhat ngay tinh toan.

Trieeng hop cb phiéu niém yét hodc ¢b phiéu dang ky giao dich trén san UPCoM khéng cd
giao dich nhiéu hon 15 ngay tinh dén ngay tinh toan hoac bi hiy niém yét/hiy déng ky giao
dich, & gia tri I&n nhét trong cac gia tri sau: Gia tri s6 sach; Gia mua; Gia theo phwong phap
noi bé cla Cong ty.

Trwérng hop cb phiéu bi dinh chi giac dich, hily niém yét hodc hly dang ky giao dich, gia tri
cla cd phiéu la gia tri I&n nhét trong cac gia tri sau: Gia cla ky tinh toén gan nhit nhuwng
khong qua 90 ngay tinh dén ngay tinh toan; Gia tri s& sach; Ménh gia; Gia theo phwong phap
noi bd clia Céng ty.

Gia tri clia ¢b phiéu da dang ky, ILru Ky nhung chuwa niém yét, chua déing ky giao dich [ gia
tri trung binh dua trén bao gia cla t4i thidu ba (03)  cong ty chirng khoan khéng lién guan dén
Cong ty tai ngay glao dich gén nhét trvdc thei diém tinh toan. Truong hop cb phiéu khong
c6 d0 bao gia tir toi thiéu ba (03) cdng ty chitng khoan, gia tri clia cé phiéu & gia trj [&n nhat
trong cac gia tri sau: Gia tir cac béo gia: Gia cla ky bao cao gan nhat; Gia tri sd sach; Gia
mua; Gia theo quy dinh ndi bd cla Cong ty.

Gié tri cb phiéu cla t6 chire trong tinh trang gidi thé, pha san béng 80% giéa tri thanh Iy cla
cO phiéu g6 (gia b phieu dugc chia do 16 chire gidi thé, pha san cong bo hodc gia tri s6 sach)
tal ngay lap bang can déi ké toan gan nhat, hodc gia theo quy dinh ndi bd cla Céng ty.

Gia tri ¢ phan, phén vén gop khac 1a gia tri 16n nhét trong cac gia tri sau: gia tri sb sach; gia
mua/gia tri von gop; gia theo quy dinh néi bé clia Cong ty.

Chuitng chi quy dau tw chirng khodn/Cé phiéu cia Céng ty déu fv chirng khoan

Gia tri ca Chirng chi quy dai chuing niém yét/Co phiéu cla cdng ty dau tw chirng khoén dai
ching 1& gia dong clra (ho&c tén goi khac theo Quy ché do S& giao dich chirng khodn ban
hanh) cla ngay giao dich gan nhat trwéc ngay tinh toan. Trudng hop khdng co giao dich
nhiéu hon 15 ngay tinh dén ngay tinh todn hodc hly niém yét do chuyen S¢ giao dich chirng
khoan Gia tri cla Chirng chi quy dai ching niém yét/Cé phiéu cla cong ty dau tu chirng
khoan dai chung dwoc xac dinh la gia tri [6n nhat trong cac mire gia sau: Gia trj tai san réng
trén mét chiing chi quii/cd phiéu dwoc cong bd théng tin theo quy dinh tai ngay gan nhét
triedc ngay tinh toan; Gia mua; Gia xac dinh theo quy dinh néi bd cla Cong ty.

Gia tri Quy thanh vién/cd phiéu cta cong ty dau tw chirng khodan riéng Ié clia Cong ty dau tw
chieng khodn phét hanh riéng Ié bang Gid tr] tai san réng trén mot don vi phan von gop/co
phiéu tai ky béo cao/ky dinh gid gan nhat triedre ngay tinh toan.

Gié trj cia Chirng chi quy dai chung khang niém yét 1a gia tri gia tri tai san rong trén mét
chirng chi quy dwoc céng bd thong tin theo quy dinh tai ngay gan nhat trwéc ngay tinh toan.

Gia tri cGa cac Chirng chi qui/cd phiéu khac I gia tri theo quy dinh néi bé cla Céng ty.
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3.3

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia trf ri ro thi triedng (tiép theo)

(i4 tai san (tiép theo)

Chirng khoan cha phéan phdi hét tir céc hop déng béo lanh phét hanh theo hinh thirc cam

két chéc chén

Gia tri rdi ro thj trirdng clia cac chirng khoan nay duoc xac dinh theo céng thie sau:
Gia tri rdi ro thi trwdng
= {S& chirng khoan con lai chwa phan phéi, hodc d& phan phéi nhung chwa nhan thanh toan
x Gia bao lanh phat hanh — Gia tri t&i sdn ddm bao (néu c6)} x Hé sé rii ro phat hanh
X{Hé s6 rli ro thi trwéng + (Gié bdo 1&nh phat hanh — Gia giae dich)

Gia bao lanh phat hanh

Trwdng hop phat hanh lan dau ra céng ching, ké ca dau gia cd phan hoa l&n dau, dau
thau trai phiéu, thi gia giao dich bang gia tri s& sach trén mét cé phiéu clia t6 chire phat
hanh dwoc xac dinh tai thdi diém gan nhéat, hodic gia khéi diém (néu khong xac dinh dwoc
gia tri s6 s&ch), hofic ménh gia (déi véi trai phiéu).

Hé s6 rdi ro thi trwerng duree xac dinh theo Thuyét minh 56 3.3.1.

Hé sb rui ro phat hanh duge xac dinh cén cir vao khoang thoi gian con lai tinh toi thoi
diem ket thuc dot phan phdi theo quy dinh tai hop ddng, nhung khéng vuot qua thdi han
dugce phép phan phdi theo quy dinh cla phap luat, nhw sau:

» Tinh toi ngay cudi clng clia thdi han phan phéi, néu khoang thoi gian con lai & trén
sau mwoi (60) ngay: hé 56 rii ro phat hanh bang 20%;

» Tinh t&i ngay cubi ciing cla thai han phan phdi, néu khodng thei gian con lai fa
ba muwoi (30) ngay dén sau muoi (60) ngay: hé sé rii ro phat hanh bang 40%;

e Tinh t&i ngay cudi cling cua thoi han phan phéi, néu khoang th&i gian con lai [a dudi
ba muoi (30) ngay: hé so rdi ro phat hanh bang 60%;

» Trong thoi gian k& tir ngay két thuc thoi han phan phéi téi ngay phai thanh toan cho
t6 chirc phat hanh: hé so rdi ro phat hanh bang 80%;

e Sau ngay cudi cung phai thanh tean cho t6 chirc phat hanh, Céng ty phéi xac dinh
gi& tri rdi ro thi treong déi vai sb chirng khoan khong thé phan phéi hét theo cong
thirc xac dinh gia tri rdi ro thi trwdng tai Thuyét minh 6 3.3, phi hop véi quy dinh tai
Khoan 4, Biéu 8, Théng tw 91;

Gia tri tai 5an bdo dam cla khach hang dwece xac dinh nhuw sau:

Gia tri tai san dam bao = Khéi lwong tai san x Gia tai sén x (1 — Hé sé rdi ro th trwdng)
Chimg quyén c6 dam bao do Céng ty phat hanh

Gia tri rli ro thi treeng cla ching quyén ¢6 dam bao, tredng hop c6 1&i, do Céng ty phat
hanh dwec xac dinh theo cdng thire sau:

Gia tri i ro thi truding = Max {{((Po x Qo/k- P x Q) x r- MD), 0}
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Céng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

3.3

3.32

CAC CHINH SACH LAP BAO CAQ TY LE AN TOAN TAI CHiNH CHU YEU (tiép theo)
Gi4 tri rui ro thi truréng (tiép theo)

Gig tai sén (tiép theo)

Chirng quyén cé dam bado do Céng ty phat hanh (tiép theo)

Trong do:

Po: 1a gig binh quén gia dong cira cda chirng khodn co & trong 05 ngay giao dich lién
triege ngay tinh toan;

Qo: 1a 86 lrong ching quyén dang luu hanh cda cong ty ching khodan;

K: 18 ty 16 chuyén ddi;

Py la gia cda chirng khodn co s& duoc xéc dinh theo quy dinh tai Phu luc Il ban héanh
kem theo Théng tw 91;

Qy: fa s6 long chirng khoan co s& ma cdng ty chirng khoan ding dé dam bao cho nghla
vi thanh todn chirng quyén ¢é bac dam do minh phat hanh;

r: 13 hé s6 rdi ro thi truvdng cua chirng quyén duoc xéc dinh theo quy dinh tai Phu luc
ban hanh kem theo Thong twr 91;

MD : 1a gié tri ky quy khi céng ty ching khodn phéat hanh chieng quyén c6 bdo dam.

Chirng khoan co' s& gé tinh toan rdi ro thi trwdrng theo céng thire néu trén phai dap tng
cac diéu kién sau: dacod trong phuong an phat hanh hodc da dang ky véi Uy ban Chirng
khoan Nha nuoc vé vige sl dung chirng khoan nay dé phong nglra rii ro khi phat hanh
chirng quyén c6 dam bdo; va la chieng khoan co s& clia chirng quyén c6 dam bao.

Truéng hop chirng quyén cd ddm bédo do Coéng ty phat hanh khong cé 14i, Céng ty khong
thire hién tinh i ro th] treéng v ching quyén cé §am bao g4 phat hanh ma tinh rdi ro thi
treérng clia chirng khodn co 8¢ hinh thanh tir hoat déng phong ngira rli ro cho chirng quyén
d& phat hanh.

Cong ty ciing thire hién tinh toan rdi ro thi trirong dbi v&i phan chénh léch duong gitka gia tri
chirng khoan co s& duoc Cong ty dung dé phong ngtra rli ro cho chirng quyen ¢6 ddm bao
do Céng ty phat hanh va gia tri chirng khoan co s& can thiet de phong ngira rli ro cho chiing
quyén cé dam bao (twong (ng v&i gia tri phong ngtlra).

Hop dbng tuong lai

Gid tri rdi ro thi treeng di véi hop ddng tuong lai duoc xac dinh thea céng thire sau:

Gia trj ri || Gia thanh Giatrichirng  Heé s6 Ui
rothi = Max ii todn cusi x "0 O knoanmual x  rothi - O f‘” ‘ 0
trirérng ngay vao | trwdng ya )r

Gia tri chirng khoan mua vao la gia tri chirng khoan co s& ma Cong ty mua vao dé dam bao
cho nghia vu thanh toan hgp déng twrong lai.

Gia tri ky quy 1a phan gia tri tai san ma td chic kinh doanh ky quy chao giao dich dau tw, tw
doanh va tao lap thj trudng lién quan dén hgp dong teong lai.
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Coéng ty C6 phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nédm 2025

3.3

3.3.3

3.4

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rii ro thj trirdmg (tiép theo)
Gia tri rtdi ro thi trirong tdng thém

Gia trj rli ro th trwéng cla céc tai san sé& dwoc diéu chinh ting thém trong trwdng hop Céng
ty dau tw qua nhidu vao tai san do, ngoai trir chirng khoan dang trong th&i gian bdc lanh phat
hanh theo hinh thirc cam két chac chan, trai phiéu Chinh phg, trai phiéu dwee Chinh phi bao
lanh. Gia tri rdi ro dwec diéu chinh ting theo nguyén tic sau:

» Tang thém 10% trong truong hop gia tri clia khodn dau tuw vao cd phiéu va trai phiéu cia
mét t& chirc chiém tir 10% t&1 16% Vén chi s& hivu clia Cong ty;

Tang thém 20% trong truéng hop gia tri clia khoan dau tu vao cb phiéu va trai phiéu cla
mdt t6 chire chiem ttr 15% t&i 25% Von chi s& hiru clia Céng ty;

Tang thém 30% trong triedng hop gia tri cla khoan dau tw vao cb phiéu va trai phiéu cla
mot td chikc chiém tir 25% tré 1én Vén chii s& hiru clia Cong ty.

Cac khoan cb tirc, tréi tire, gia tri quyén wu dai cla ching kho&n (néu c6) hoac l&i cla tién
gtri, cac khoan twong duong tién, cong cu chuyen nhweng, gidy to c6 gia duoc didgu chinh
tdng thém vaoc gia tri tai sdn khi xac dinh gia frj rli ro thj trirerng.

Gia tri rai ro thanh toan

Gia tri rui ro thanh toan la gia tri twong trng v6i mire do ton that co thé xay ra khi ddi tac khong
thé thanh toan dung han hodc chuyén giao tai san ding han nhw cam két. Gia tri rdi ro thanh
toan dwgc xac dinh khi két thic ngay giao dich cla cac hop ddng, giao dich nhuw sau:

Déi v&i hop déng tién givi co ky han tai cac td chire tin dung; chirng chi tién gtri do cac
t chire tin dung phét hanh; hop dong vay, muwon chikng khoan phl hgp véi guy dinh cla
phap luét; hop ddng ban cé cam két mua lai chirng khoan phu hop véi quy dinh clia phap
luat, hep ddng mua cé cam két ban lai chirng khoén phi hop véi quy dinh cha phap luat;
hop ddng cho vay mua ky quy ching khoan niém yét phu hop véi quy dinh clia phap
luat; cac khoan phai thu khach hang trong hoat déng kinh doanh chirng khoan, gia tri rdi
ro thanh toan trwdc thi han nhan chuyén giao chirng khoan, tién va thanh Iy hop déng,
dwoc xac dinh theo cbng thirc:

(ia tri rQi ro thanh toan = Hé s6 rdi ro thanh toan theo ddi tac x Gia tri tai san tidm an rai
ro thanh toan

Déi vai hop ddng bao lanh phat hanh ky véi cae tb chive khéc trong t& hop béo 1anh phat
hanh theo hinh thiec cam két chac chédn ma Céng ty | t& chive béo 1anh phéat hanh chinh,
gid tri rQi ro thanh toan dwoc xac dinh béng 30% gia tri con lai cla cac hop dong béo lanh
phat hanh chura dugc thanh toan.

Déi v&i cac khoan phai thu, cac khoén phai thu khac va tai sén ¢6 khac qué han, chirng
khoan chwa nhan chuyén giao dung han, k& ca chirng khoan, tién chwa nhan dwoc tiy
cac hop déng tién glri ¢ ky han tai cac to chire tin dung; chieng chi tién glvi do céc 6
chire tin dung phat hanh; hop dong vay, mwen chitng khoén phu hop véi quy dinh cla
phap luat; hop déng ban cé cam két mua lai chirng khoan phis hop véi quy dinh clia phép
ludt; hop déng mua cé cam két ban lai chieng khoan phi hep voi quy dinh cla phap luat;
hop déng cho vay mua ky quy chizng khodn phi hep véi quy dinh cla phap luat; cac
khodn phai thu khach hang trong hoat déng kinh doanh chirng khoan da dao han, gia tri
rdii ro thanh toan dwoc xac dinh theo nguyén tac sau:

Gid tri rQi ro thanh toan = Hé sé rii ro thanh todn theo thei gian x Gia trj tai s&n tiém an
rdi ro thanh toan

16

o |




Céng ty Cb phan Chirng khoén Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.

34

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gi tri riii ro thanh toan (tiép theo)

Péi v&i cac hop déng, giao dich, cac khodn st dung vén ngoai cac giao dich, hgp déng
trén, cac khoan phai thu tir mua ban n véi déi tac giao dich khéng phai Céng ty Quan Iy
tai san cla céc td chirc tin dung Viét Nam (“VAMC"), Céng ty trach nhiém hiru han mua
bén no Viét Nam (“DATC?), gia tri rli ro thanh to&n dwec xac dinh theo nguyén téc sau:

Hop déng, thda thuan d3t coc mua bat déng sén, cac thda thuan kinh té cé ciing ban
chéat: Gia tri rii ro thanh toéan = Gia tri khoan dat coc x 150%
- Cé&c khoan cho vay, phai thu khach hang khac: Gia trj rli ro thanh toan = Gié tri khoan
cho vay, phai thu x 150%
Cac hop déng, giao dich khac: Gia tri rli ro thanh toan = Gia tri toan b tai san tiém
an rdi ro thanh todn x 100%
Déi v&i cac khodn tam tng c6 thoi gian hoan tng con lai dwéi 90 ngay (khéng bao gém
kho@n dwoc gia han, tredng hop gia han duoc tinh giam triv vén kha dung theo quy dinh},
gia tri ri ro thanh toan duwgc xac dinh theo nguyén tac sau:

Gia trj tai san tiém 4n rai ro thanh toan '::‘I > | Gia tri rii ro thanh toén
chiém tir 0% dén 2% von chisd | g,
Gia trj hiru tai thél diem tinh toan ° E— —
besan 56 . : Gia trj rdi ro tha.nh tpan =
; 3 chiém trén 2% dén dwai 5% vdn 5 Gia fri tai san tiém an rdi ro
céc  s& hiru tai thoi didm tink to2 50% ; Lo s
Khodin chu s& hiru tai thoi diém tinh toan Eganp :oe}n xHé&sérdiro
tam (ng | chiém tir trén 5% vén chi sé& hiku 100% R Rl
tai thoi diém tinh toan .
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Coéng ty Cé phan Chiing khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

: 3 CAC CHINH SACH LAP BAO CAQ TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

34 Gia trj rai ro thanh toan (tiép theo)

3.4.1 Hé sd rii ro thanh foan

Heé s6 rii ro thanh toan dugc xac dinh theo dbi tac va theo théi gian theo quy dinh tai Phu luc

I, Théng fw 91.

3.4.2 Gig tri tai san tiém &n rdi ro thanh toan

a. Hoat ddng vay, cho vay chirng khoan, giao dich ky qguy, giao dich mua ban lai cho khéch hang

hodc cho bdn than Céng ty

Gia tri tai $an tiém &n rli ro thanh todn 1a gia tri thi trwdng cla hop déng tinh theo nguyén tic

nhw sau;
STT | Loai hinh giao djch Gia tri tai san tiém 4n rdi ro thanh toan
1 Tién gl ¢o ky han, chirng chi tién Toan bo s duw tai khodn tién gll, chirng chi
guri, khodn tién cho vay khéng cé tai | tien g, gia tri khodn cho vay, gia tri hop
san bao dam; cac hop dong, giao | déng, gia tri giao dich cong véi cac khog’m co
djgh, cac khoan gGJ dung von theo | tiee, trai tire, gia tri quyen wu dai (doi voi
diem k khoan 1 Bieu 10 Thdng tw 91 | chirng khoan) hodc [&i tién g, lai cho vay,
duoc sta doi, bo sung theo khoan 1, | khoan phu phi khac (86 v&i khoan tin dung)
Biéu 7 Théng tw 102,
2 | Cho vay chirng khoan Max{(Gia tri thi tredng cla hop déng - Gia
tri tai san dam bao (néu co)),0}
3 | Vay chirng khoan Max{(Gia trj tai san dam bdo — Gia tri thi
truéng clda hgp dong),0}
4 | Hop dong mua chirng khoan c6 cam | Max{(Gia tri hop dong tinh theo gia mua —
két ban lal Gia fri thi trwdong clia Hop dong x (1- Hé s6
rai ro thj trueéng)), 0}
5 | Hop ddng ban chirng khodn co cam | Max{(Gia tri thi trvong cla hop ddng x (1 -
két mua lai Hé s& rui ro thj trwong) — Gia tri hgp déng
tinh theo gia ban),0}
8 | Hop dong cho vay mua ky qu (cho | Max{(S0 dw no - Gia tri tai san dam béo),0}
khach hang vay mua chirng khoan)/
Céc théa thuén kinh té cé cung ban
chat

86 dw no la gia trj khodn vay, 1ai vay va cac loai phi.

Gia tri tai san dam bao cia khach hang dwoc xac dinh theo Thuyédt minh sé 3.4.3. Trong
tredng hop tai sén bao dam cla khach hang khéng cé gia tham khéo theo thi treeng, thi

dwoc xac dinh theo quy dinh ndi bd cla Coéng ty.

Gié tri cla céac tai san tiém an rli ro thanh toan dwoc xac dinh theo Thuyét minh 6 3.3.2
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Céng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.4

3.4.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thanh toan (tiép theo)

Gid trj tai san tidm &n rii ro thanh toén (tiép theo)

Hoaf déng giao dich chirng khoan

Gid trj tai san tiém an rli ro trong hoat déng giao dich chirng khoan duoc xac dinh theo
nguyén tac sau:

STT | Theigian Gia tri tai san tiém an rdi ro

A - Bbi vé&i cac giao dich ban chirng khoan (bén ban la Céng ty hodc khéch hang cla Céng
ty trong hoat dong méi gici)

1. Trwée thei han nhéan thanh toan | 0

Gié tr] thi treding clia hep dong (trong tredng
hop Gia thi treong thap hon Gia giao dich)

2. Sau th&i han nhan thanh toan - 2
0 (trong trudng hop Gia thi trieéng cao hon

Gi4 giao dich)

B — Dbi v&i cac giao dich mua chirng khoan (bé&n mua la Céng ty hodc khach hang clha
Céng ty)

1. Trwde thédi han nhan chuyén
giao chirng khoan

0

Gié tri thi trirong clia hop dong (trong tredng

chtbng khoan Q (trong treerng hop Gia thi trwéng cac hon
Gia giao dich)

Thoi han thanh toan/nhan chuyén giao chirng khoan la T+2 (a6i v&i ¢b phiéu niem yét), T+1
(6éi voi trai phiéu niém yét), T+n (ddi vé&i cac giao dich théa thuén ngoai hé théng giao dich
trong n ngay theo théa thuan cla hai bén) hodc theo quy dinh cu thé (ddi véi chirng khoan
phai sinh).

Céc khodn phai thu, trai phidu da dao han, céc céng cy no da dao han
Gia tri tai san tiém an rdi ro thanh toan 1a gia tri khodn phai thu tinh theo ménh gia, cong thém

cac khoan 1&i chwa dugc thanh toan, chi phi ¢é lien quan va trie di khoan thanh toan da thue
nhan triedc d6 (néu ¢o).
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Céng ty Cb phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

3.4

3.4.3

3.4.4

3.4.5

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia tri rdi ro thanh toan (tiép theo)

Gidm triv gia tri tai san dédm bao

Céng ty didu chinh giam trlr phan gia trj tai sdn dam bao cla dbi tac, khach hang, trer giao
dich, hep déng quy dinh tai diém k khodn 1, diém b khodn 10 Biéu 10 Théng tw 91, khi xac
dinh gia tri tai san tiém &n rii ro thanh toan trong triedng hep cde hop déng, giao dich nay
dap ng day d0 cac didu kién sau:

o

Péi tac, khach hang cé tai san bao dam thie hién nghia vy cla minh va tai sén bao dam
& tién, cac khodn twong dwong tién, gidy t& cb gid, cong cu chuyén nhwgng trén thi
treong tién t&, chirng khoan niém yét, dang ky giao dich trén S& giao dich chirtng khean
Viét Nam va céng ty con, trai phiéu Chinh phi, trai phiéu dwoc Bd Tai chinh béo lanh
phat hanh;

Céng ty c6 quyén dinh doat, quan ly, s dung, chuyén nhwong tai san bdo ddm trong
trwerng hop déi tac khong thure hién nghia vu thanh toan day da va dang thei han da thoa
thuan tai cac hop déng.

Gia tri tai san giam trir dwee xac dinh nhw sau:

Gia tri tai sdn dam bao = Khéi lrong tai sdn x Gid tai sén x (1 — Hé s6 rdi ro thi trong)

Gia tai sén duwoc xac dinh theo Thuyét minh 56 3.3.2.

Gia trj tai san thanh toan tang thém

Gié trj rdi ro thanh toan phai dwec diéu chinh tang thém trong céc trieérng hop sau:

Tang them 10% trong triedng hop gia tri hop déng tién gtri, chieng chi tién gtri, khoén cho
vay, khoan phai thu trong han, hgp dong mua c6 cam két ban lai chirng khoan, hop déng
ban ¢d cam két mua lai chirng khoan, téng gia tri cac khodn vay ddi véi mot to chire, ca
nhan va nhom b chire, ¢a nhan lién quan (néu cd), chiém tir trén 10% dén 15% Vén chi
s& hiku;

Tang thém 20% trong trudng hop gia tr] hop ddng tién gli, chirng chi tién gli, khoan cho
vay, khodn phal thu treng han, hop dong mua c6 cam két ban lai chirng khoan, hop déng
ban cé cam két mua lai chirng khoén, tong gia trj cac khodn vay déi v&i mét té chire, ca
nhan va nhém 14 chire, cé nhan lién quan (néu cd), chiém tir trén 15% dén 25% Vén chu
s& hiru;

Tang them 30% trong trwéng hop gia fri hop ddng tien giri, chirng chi tién gli, khodn cho
vay, khoan phai thu trong han, hop déng mua ¢6 cam két ban lai chirng khoan, hep déng
ban cé cam két mua lai chirng khoan, téng gia tri cac khoan vay déi véi mot tb chie, ca
nhan v& nhom té chirc, ¢& nhan lién quan (néu ¢6), hoac mot ca nhan va cac bén lign
quan t&i ca nhan do (néu co), chiém tlr trén 25% Vén chd s& hiru trd 1én.

Bl trir rong song phirong gid tri tai sén tiém &én rdi ro thanh toén

Gi& tri tai san tiém &n rdi ro thanh todn duoc bl trlr rdng song phuwong khi:

R0i ro thanh toan lién quan t&i clng mot doi tac;
RU{i ro thanh toan phat sinh ddi véi ciing mét loai hinh giao dich;
Viéc bu triy réng song phuong da dugc cac bén théng nhét trieee bang van ban.
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Coéng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.5

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri ridi ro hoat dong

Gia tri rli ro hoat @6ng la gia tri twong trng véi me do tdn that cé thé xay ra do 181 ki thuat,
16 hé théng va quy trinh nghigp vu, 16i con ngwdi trong qué trinh tac nghiép, hodc do thiéu
vén kinh doanh phat sinh tie cac khodn chi phi, 18 tir hoat dong dau tw, hodc do cac nguyén
nhan khach quan khac.

Gia tri rlli ro hoat @dng clia Céng ty duoc xac dinh béng 25% chi phi duy trl hoat dong cla
Cong ty trong vong mudi hai (12) thang lién ké tinh t&1 thei diém tinh toan, hodc 20% Vén
diéu 1é tbi thidu cho cac nghiép vu kinh doanh clia td chive kinh doanh chwng khoan theo quy
dinh cla phap luat, tuy thudc vao gia tri nao Ién hon.

Chi phi @& tinh r(i ro hoat déng clia Cong ty dugce xéc dinh bang tdng chi phi phat sinh trong
ky, trir di: chi phi khdu hao; chi phifhoan nhap dy phong suy gidm gia tri cac tai san tai chinh
ngén han, dai han va tai san thé chép; chi phihoan nhap du phong suy gidm gia trj cac khodn
phai thu, chi phi/hoan nhép dir phong suy gaam gia tri cac tai s&n ngan han khac, phan chi
phi chenh léch giam ve danh gia lai cac tai san tai chinh ghi nhan théng qua 15718 (“FVTPL"),
chi phi 1ai vay, chi phi chénh lgch do danh gia lai phai trd chirng guyen dang lwu hanh, chi
phi hodc thu nhap khoén chénh léch ty gia hdi doai chira thyc hién, chi phi tai chinh va cac
chi phi khong bang tién khac trong hoat déng kinh doanh clia Céng ty.

BANG TiNH GIA TR] RUI RO THI TRUONG

Hé so
; rii ro Quy mo riji ro Gia tri rili ro
Cac hang muc dau tur oz VND VND
{1) (2) (3)=(1)x(2)

1. Tién va cac khodn tong duong tién, céng cy thi trieong tién té

Tién mat (VND) va tién g ngan hang
1 khang ky har 0 251.057.174.841 -
2 Céc khodn twong dwong tién 0 = 4
Gidy to co gia, cong cu chuyén nhuo'ng )
3. trén thi treomg tién té, ching chi tién guvi . Ly
IL. Trai phiéu Chinh ph
4. | Trai phiéu Chinh phl khéng tra i 0 2 4

Trai phiéu Chinh phU tré 13i suat cudng
phiéu: Trai phiéu Chinh phti (bac gém
cong trai va trai phidu céng trinh da
phat hanh triée day), trai phiéu Chinh
phi céc nwée thude khdi OECD hodc
5. duge bdo lanh bdi Chinh phl hoac 3 192.423.000.000 5.772.690.000
Ngén hang Trung wong cua cac nuwéc
thudc khéi nay, trai phleu duwoc phét
hanh béi cac t6 chic quéc t& IBRD,
ADB, IADB, AFDB, EIB va EBRD, Tréi

phiéu chinh quyén dia phuong.
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Cong ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4.

BANG TiNH GIA TRI RUI RO THI TRU'ONG (tiép theo)

Céc hang muc dau tw

Hé s6

rii ro Quy mé riii ro Gid tri i ro
% VND VND
{1) (2 (3=(1)x(2)

I1l. Trai phiéu niém yét va chwa niém yét cta té chire tin dung

Tréi phiéu t& chive tin dung ©d thai gian

chuy&n ddi

6.1 dao han con lai dwéi 01 nam, ké 3 trai 0 - -
phiéu chuyén dbi
Trai phiéu t& chic tin dung c6 thivi gian
6.2 | dao han cdn lai tlr 01 ném pfén due6i 03 3 = .
nam, k& c& trai phiéu chuyén ddi
Trai phiéu t5 chire tin dung ¢6 thai gian
6.3 | dao han con lai tir 03 ndm dén pfu'c'ri 05 5 - -
nam, k& ¢4 trai phiéu chuyén déi
Trai phiéu o chire tin dung co thoi gian
6.4 | ddo han con lai tir 05 nam tré 1én, ké ca 10 477.276.082.918 91.621.220.668
trai phieéu chuyén doi
Tréi phiéu 6 chire tin dung cé thoi
6.4.1 g.'an ddo han con lai {tr 05 ndm tré lén, 10 i )
0| ké ¢ trai phidu chuyén doi (rdi ro cong
thém fa 0%) (%)
Tréi phidu 18 chie tin dung ¢d thoi
gian dao han con lai {cr 05 ndm tro 1én,
6.4.2 K& ca trai phféu chiyén doi (i ro cong 15 76.679.918.317 11.501.987.748
thém 1a 5%) (*)
Trai phiéu té chic tin dung co thoi
gien ddo han con lai tir 05 ném té 1én,
6.4.3 ké ¢4 trél phidy chuyén &di {rii ro cdng 20 400.596.164.601 80.119.232.820
thém la 10%) (%)
IV. Trai phiéu doanh nghiép
Trai phiéu doanh nghiép niém yét
Tréi phleu niém yét cé thoi glan dao
7o han con lai dwdi 01 ndm, ké cd trai 4] - -
phiéu chuyén dbi
Trai phiéu niém yét c6 thoi gian dao
7.2 | han tir 01 dén duwdi 03 ndm, ke ca trai 5 - -
phiéu chuyén dai
Trai phiéu niém yét co thoi gian dao
7.3 | hantw 03 nam gen dwoi 05 nam, ke cd 10 - -
trai phiéu chuyén doéi
Trai phiéu niém yét c6 thoi gian déao
7.4 | han tir 05 nam tr& 1&n, ké ca trai phiéu | 15 2 g
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Céng ty CA phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4,

BANG TiNH GIA TRI RUI RO TH] TRUONG (tiép theo)

Cac hang muc dau ter

Hé sé
roiro
%

Quy mé rii ro
VND

Gia trirdi ro
VND

(1)

(2

(3)=(1)x(2)

IV. Trai phiéu doanh nghiép

Trai phidu doanh nghiép chira niém yét

3.1

Trai phidu chwa niém y&f do doanh
nghiép niém yét phat hanh cé thoi gian
dao han con lai dwdi 01 nam, ké ca trai
phiéu chuyén ddi

8.2

Trai phiéu chira niém yét do doanh
nghiép niém yét phat hanh cé thoi gian
dao han con lai tir 01 ndm dén dwdi 03
nam, k& ca trai phidu chuyén déi

10

51.776.506.000

7.766.475.900

82.1

Tréi phiéu chua niém yét do doanh
nghiép niém yét phat hanh cé thoi gian
dao han con fai ttr 01 ndm dén dudi 03
nam, ké ca trai phidu chuyén doi (rii ro
céng thém la 0%) (%)

10

822

Tréi phidu chua niém yét do doanh
nghiép niém yét phat hanh c6 thoi gian
dao han con lai t» 01 ndm dén dusi 03
nadm, ké ¢4 trai phidu chuyén ddi (rdi ro
cbng thém la 5%) ()

15

§1.776.506.000

7.766.475.900

823

Tréi phiéu chua niém yét do doanh
nghiép niém yét phat hanh cd thod gian
ddo han cdn lai ttr 01 ndm dén duréi 03
nadm, ké c3 trai phidu chuyén ddi (rii ro
cong thém la 10%) (*)

20

8.3

Trai phidu chua niém yét do doanh
nghiép niém yét phat hanh cé thei gian
dao han con lai tir 03 nam dén duwoi 05
nam, k& ca trai phiéu chuyén doi

20

3.4

Trai phiéu chwa niém yét do doanh
nghiép niém yét phat hanh cé thai gian
d4o han ¢on lai tkr 05 ndm {rdr 18n, ké c&
trai phiéu chuyén ddi

25

85

Trai phiéu chuwa niém yét do doanh
nghiép khac phat hanh co6 thevi gian dao
han con lai dwoi 01 nam, ke ca tral
phiéu chuyén ddi

15

86

Trai phiéu chuwa niém yét do doanh
nghiép khac phat hanh cd thi gian dao
han tir 01 dén dwdi 03 nam, ké ca trai
phiéu chuyén dbi

20

8.7

Trai phiéu chwa niém yét do doanh
nghiép khac phat hanh co thai gian déo
han tir 03 dén duwi 05 nam, ké ca trai
phiéu chuyén dbi

30

8.8

Trai phidu chwa niém yét do doanh
nghiép khac phat hanh cé thdi gian dao
han t&r 5 nam 1r& 1&n, k& ca trai phiéu
chuyén déi

35

23
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Coéng ty Cd phan Ching khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4.

BANG TiNH GIA TRI RUI RO THI TRUONG (tiép theo)

Hé s6 :
; riti ro Quy moé rairo Gig tri rii ro
Cac hang muc dau fuwr % VND VND
1) (2) (3)=(1)x(2)
V. Cé phiéu
C& phiéu phd théng, cd phiéu wu dai
9. clia céc 16 chirc niém yét tai S& Giao 10 164.852.250 16.485.225
dich Chung khoan
C6 phiéu phd théng, cb phiéu wu dai
10. | cacebng ty dai chung chuwa niém yétva | 20 - -
dang ky giao dich qua hé théng UPCoM
C6 phiéu phd théng, cd phidu wu dgai
ctia cong ty dai chung d& dang ky luu
11. | ky, nhwng chwa niém yet va chuwa déng | 30 - -
ky giao dich; ¢o phiéu dang trong dot
phat hanh lan dau (IPO)
VI. Chirng chi qui dau tw chirng khoan
12 | Qu¥ dai ching, cong ty dau tw ching 10 i )
| khoan dai ching
13. | Qu¥ thanh vién 50 10.127.621.735 5.083.810.868
14, | Céng ty dau tw chirng khoan riéng & 30 - -
VIl. Chirng khodn bi ¢anh bao, kidm soat, han ché giao dich, tam ngirng, dinh chi, hdy niém
yét, hdy giao dich
15. | Chirng khoan bj canh bao 35 - -
18. | Ching khoan bi kiém soat 40 - =
Chirng khoan bi tam nglng, han ché
17 ! 5 60 - -
giao dich
18. | Chlrng khoén bj dinh chi giao dich 70 # =
19. | Chitngkhodn bihly niém yét, hiiy giaodich | 80 £ -
VIIl. Chirng khodn phai sinh
20. | Hop ddng twong lai chi sb cb phiéu 8 - -
21. | Hop dbng twong lai trai phidu chinhpht | 3 - -

24
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Coéng ty Cd phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAl CHINH (tiép theo)
fai ngay 31 thang 12 nam 2025

4,

BANG TiNH GIA TRI RUI RO THI TRUONG (tiép theo)

Céc hang muc dau tw

Hé s6
rifi ro
%

Quy mo rai ro
VND

Gia tri rai ro
VND

(1)

(2)

(3)=(1)x(2)

IX. Chirng khoan khac

22.

Cé phiéu nieém yét trén cac thi trwong
nuwére ngoai thude cac chi sb dat chuan

25

23.

C& phiéu niém yét trén cac thj trwong
nuoc ngoai khéng thude céc ¢hi 6 dat
chuan

100

24.

Chirng quyén co bao dam niém yét trén
8¢ Giao dich Chirng khoan Thanh phd
H& Chi Minh

25.

Giao dich chénh léch gia

28.

Cé phén, phén vén gop, cac loai chikng
khoan khac va cac tai san dau tw khac

80

2.

Chirng quyén cé bdo ddm do Céng ty
phat hanh

28,

Chirng khoan hinh thanh tir hoat déng
phéng ngira rli ro cho chirng quyén oo
bao ddm do edng ty chirng khoan da
phét hanh (fruong hop ching quyén cé
bao dam khéng co 1ai)

10

9.987.455.000

998.745.500

29.

Phan chénh l&ch duong gitra gia tr]
chirng khoan co s& ding d& phang
ngira rui ro va gia trj chirng khoan co
s& cén thiét dé phong ngtra rii ro cho
chirng quyén cé bdo dam

TONG GIA TRI RUI RO THI TRUONG (I+1I+II1+IVEV+VIHVI+HVITHIX)

111.239.428.161
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Coéng ty C6 phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4, BANG TINH GIA TRI RUI RO TH| TRUONG (tiép theo)

(*) Chi tidt:

e : .. - |Micxép | Ngay céng bé |HEs6 rii |
STT |T8 chirc phat hanh h;‘: "z:;"‘quy;’f’m hang tin | kétquaxép | roting
2 €M | nhiém_ | hang tin nhiém | _thém

Ngan hang Néng nghiép va . g o

1 Phét trién Néng thén Viat Nam Fitch Ratings BB+ 03/11/2025 10%
Ngan hang TMCP Béu tw va ; 5

2 | Bpatien Vit Nam Moody's BB 19/03/2025 10%

3 Ngan hang TMCP Quan doi Fitch Ratings BB 06/11/2025 10%

4 | Ngén hang TMCP Cong Fitch Ratings | BB+ 03/11/2025 10%
thweng Viét Nam

g | QA IMEERIERYRY  mesiys BB- 02/10/2025 10%
Ngan hang TMCP Phét trién e ¢

8 Thanh phé H& Chi Minh FiinRatings A 29/09/2025 5%

d ng‘” hang TMCP Sai Gon - Ha| iy Ratings | BE- 06/11/2025 10%

8 | Ngan hang TMCP Nam A FiinRatings A- 16/09/2025 5%

g |NGRThing TMCR Leg Rt Moody's BB- 18/11/2025 10%
Vigt Nam
Tap doan Dau tw va Phat trién ; 4

10 Coing nghiép Beggmex - CTCR VIS Rating A 01/08/2025 5%

26
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Céng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025

5.1

BANG TiNH GIA TRI RUI RO THANH TOAN

RUi ro trrére thei han thanh toan (Thuyét minh 6 5.1)
RUi ro qua thé&i han thanh tean (Thuyét minh s6 5.2)

RUi ro tir céc khodn tam tng, hop dong, giao dich khac (Thuyét mink sé 5.3)

RUi ro tang thém (Thuyét minh s6 5.4)

Téng gia tri ri ro thanh toan

Rdi ro trwrde thei han thanh toan

Gia tri rdi ro
VND

44.415.336.431
45.739.166

2.359.736.394

46.820.811.991

Hé sé rii ro (%)

Gié trj riii ro (VND)

Tong gia tri

hoat ddng giao dich va nghiép vu kinh
doanh chitng khoén va cac khodn muyc
ti&m &n rdi ro thanh toan khac ()

P 0,0% 0,8% 3,2% 4,8% 6,0% 8.0% Gk
Loai hinh giao dich ) @ @) @ 5) ®) VND
Tién gt co ky han, chieng chi tién gai,
cac khoan tién cho vay khéng co tai
{, | 860 Beg dam, vdc kbosn plil T Ke . - |44.415.336.431 44.415.336.431

5 | Chovay chitng khoan/Cac théa thuan
" | kinh té cé clung ban chat

3 Vay chikng khoan/Cac théa thuan kinh
© | té cd cling ban chat

Hop déng mua chirng khoan cé cam
4. | két ban lai/Cac théa thuan kinh té co
cling ban chat

Hop dong ban chimg khoan ¢ cam
5. | k&t mua lai/Cac thoa thuan kinh & ¢6
cung ban chat

TONG RUI RO TRUOC THOI HAN THANH TOAN

44.415.336.431




Céng ty C6 phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

5. BANG TiNH GIA TR| RUI RO THANH TOAN (tiép theo)

5.1 Rdi ro trwére théi han thanh toén (tiép theo)

Chi tiét hé s rii ro thanh toan theo ddi tac dwoc Cong ty xac dinh nhuw sau:

} Hg s6 rdi ro
STT | boi tac thanh toan cho Cong ty thanh toén
(1) | Chinh phU, cac t& chirc phét hanh dwge Chinh phi béo lanh,
Chinh pht va Ngén hang Trung wong cac nwdc thude khéi OECD; 0,0%
Uy ban Nhan dan tinh, thanh pho trie thudc Trung vong
(2) | S& Giao dich Chirng khodn, Téng Céng ty Lwu ky va Bl trir Chirng o
. v rin 0,8%
khoan Viét Nam
(3) | T6 chire tin dung, t& chire tai chinh, t& chie kinh doanh chirng
khoan thanh lap & cac nudce thuge khoi OECD va ¢o hé so tin 399
nhiém dap (rng cac diéu kién khac theo quy dinh néi bd cia o s
chirc kinh doanh chirng khoan
(4) | Té chire tin dung, t& chirc tai chinh, td chire kinh doanh chirng
khoan thanh lap ngoai cac nwde OECD; hoac thanh Iap tai cac 4 8%
nwee thuge khoi OECD va khéng dép (ing cac dieu kién khac theo S
quy dinh ndi bd clia Cong ty
(5) | TG chire tin dung, t6 chirc tai chinh, tb chive kinh doanh chirng
khoan, quy dau tu chirng khoan, céng ty dau tu chirng khoan 6,0%
thanh 1ap va hoat doéng tai Viét Nam
(8) | Cac tb chirc, ca nhan, dbi twong khac 8,0%
(%} Chi tiét:
Heé 56 riii
Gia tri tai san  ro thanh
Gia tri tai san  khbng c6 tai sén  foan theo Gid tri riii ro
Gia tri dam béo dam béao déi téc thanh toan
VND VND VND % VND
Cac khoan tién
gt ¢d ky han
taicac TCTD 484,554 246.575 - 484.554.246.575 6,00 29.073.264.785
Chirng chi tién
guri 250.000.000.000 - 250.000.000.000 6,00 15.000.000.000
Cac khoan phai
thu tr cac
TCTD khac 5.701.360.598 - 5.701.360.598 6,00 342.081.636
Téng céng 740.255.607.173 - 740.255.607.173 44.415.336.431
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Céng ty Cd phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5.2

5.3

BANG TiNH GIA TR| RUI RO THANH TOAN (tiép theo)

Rui ro qua thoi han thanh toan

STT

Hé sé
Thei gian qua han rai ro
%

Quy mo rii ro
VND

Gia tri rtii ro
VND

Tir 0 dén 15 ngay sau thdi han
thanh toan, chuyén giao chitng
khoan

16

Ty 16 ¢én 30 ngay sau théi han
thanh toan, chuyén giao chikng
khoan

32

Tir 31 @én 60 ngay sau thoi han
thanh toan, chuyén giac chirng
khoan

48

4,

Trén 60 ngay sau th&i han thanh
toan, chuyén giao chirng khoén

100

45.739.166

45.739.166

TONG RUI RO QUA THOI HAN THANH TOAN

45.739.166

R ro tir cdc khoén tam tbng, hop dong, giao dich khac

STT

Chi tiét t&i ting déi tong

Hé sé
rii ro
%

Quy mbo rdi ro
VND

Gia tri rii ro
VND

Cac hop ddng, giao dich, cac khodn st
dung vén ngoai cac giao dich, hop dbng
duge ghinhan & cac diéma, b, ¢, d. d, e,
g khoan 1 Biéu 10; cac hop dbng cam két
mua lai, ban lai ching khoan hoac cac
hop déng c6 tinh chat twong tw trir cac
hop ddng quy dinh tai diém ¢, d khoan 1
Piéu 10; cac khodn phai thu tir mua ban
ne voi déi tac giao dich khéng phéi Céng
ty Quan Iy tai san cla cac td chire tin dung
Viét Nam ("VAMC"), Céng ty trach nhiém
hiku han mua ban ng Viét Nam ("DATC")

Hop déng, théa thuén dat coc mua bét
ddng san, cac théa thuén kinh t€ co cung
ban chat (chi tiét tieng d6i tueng)

150

Cac khoan cho vay, phai thu khach hang
khae khang thugc diém d, g khodn 1 Bigu
10 (chi tiét tirng 81 twong)

150

Cac hop déng, giao dich khac (chi fiét
tirng doi tgng)

100

Khoén tam (rng (chi tiét tirmg déi twong)

Chiém tir 0% dén 2% von chli s hivu tai
théi diém tinh toan

Chiém tir 2% dén 5% vén chii s& hivu tai
the&ri diém tinh toan

50

Chiém tir 5% tr& 18n vbn chd sé& hivu tai
th&i diém tinh toan

100

TONG RUI RO HOP PONG GIAO DICH KHAC

29
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Céng ty C phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

54

BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

Rui ro ting thém

{ Mirc ting
Chi tiét toi tirng khoan vay, them Quy mo rii ro Gia tri rti ro
STT |téi tirng d6i tac (%) VND VND
Ngan Hang TMCP Viét Nam
1. Thinti Vezrng 10 11.057.363.937 1.105.736.394
Ngan Hang TMCP Pau tu Va
2. |Phat trién Viét Nam — Chi 10 12.540.000.000 1.254.000.000
nhanh Ha Thanh
TONG RUI RO TANG THEM 2.359.736.394

BANG TINH GIA TRl RUI RO HOAT BONG

Chi tiéu

Gig tri
VND

|. | Téng chi phi hoat déng phat sinh trong nam 2025

316.519.507.136

Il. | Cac khodn gidm trie khai tdng chi phi (%)

127.939.498.561

Il. | Téng chi phi sau khi gidm tre (111 =1-=11)

188.580.008.575

IV. | 25% Tdng chi phi sau khi gidm trir (IV = 25% 1Il)

47.145.002.144

20% von didu & tbi thiéu cho cac nghiép vu kinh doanh cla t6
chirc kinh doanh chirng khoan

50.000.000.000

TONG GIA TRI RUI RO HOAT BONG (Max {IV, V})

50.000.000.000

() Céc khodn gidm trir khoi tbng chi phi

Chi phi khau hao

Chi phi ho&c hoan nhap dir phong suy giam gia tri cac khoan phai thu
Chi phi chénh l&ch giam vé danh gia lai cac tai san tai chinh ghi nhan
théng qua [8i16 (“FVTPL")

Chi phi 8] vay

Chi phi chénh l&ch do danh gia lai phai tra chirng quyén dang lwu hanh
Chi phi tai chinh va céc chi phi khéng béng tién khac trong hoat dong
kinh doanh cla céng ty

Téng cdng

30

Gig tri
VD

15.270.831.809
13.721.750

28.339.588
108.292.428.811
42.897.270

4.291.279.233

127.939.488.561
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Cong ty C6 phan Chirng khodan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 niam 2025

7. BANG TINH VON KHA DUNG
Vén khé dung
Vén kha dung Khoén giam trir | Khoan ting thém
STT | NOIDUNG VND VND VD
(1) ) (3)
A | Nguén vén
Vén dau tv cla chi s& hiru
1. | khéng bao gbm c6 phan wu déi | 1.008.800.000.000
hoan lai (néu co)
Théng dw vén cb phén khéng
2. | bao gdm cb phan wu dai hoan | 471.200.000.000
lai (néu ca)
3. | C6 phidu quy .
4 Quyén chon chuyén doi trai i
| phieu - Cau phan von
5. | Vbn khac clia chil s& hivu -
Chénh l&ch danh gia lai tai sén
& | them e i Frap 19 102.097.388
7. | Quy du friv bd sung vén diéu Ié -
8. QU)"{fiL.J‘ phang tai chinh va rui ro 1.321.976.000
nghiép vu
9. | Qu¥ khac thude vén chi sé& hiru .
10, | Lo nhuan sau thug chua phan | 140 795 045 g4
phoi da thuwe hién
14, | Sedu dw phong suy giam gia ] 45.739.166
tai san
12 Chénh léch danh gia lai tai sén E
" | codinh
13. | Chénh l&ch ty gia héi dodi -
14, | Cackhodn no cé thé chuyén ddi ~
Toan bé phan gidm di hodc tang
18. | thém CL]a_ cac chirng khoan taf 14.081.770 98.987.712
chi tiéu dau tw tai chinh
16. | Vbn khac (néu co) - L
1A | Téng 1.614.290.761.490

31
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Céng ty Cé phan Chirng khoan Pinetree

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG (tiép theo)

STT

NOf DUNG

Vbn kha dung

Vién kha dung
VAND

Khoan giam triy
VND

Khoan tdng thém
VD

(1)

(2)

(3)

Tai san ngan han

Tai san tai chinh

Tién vé cac khoan tvong duong
tien

Cac tai san tai chinh ghi nhan
théng qua I&i/16 ("FVTPL"

Chtrng khoan tiém &n rii ro thi
trudng

Chirng khodn bi giam trlv khai
van kha dung

Céc khodn dau tw ndm gity dén
ngay dao han ("HTM")

Chirng khoan tidm &n rdi ro thi
trirdng

Ching khoan bi gidm trir khoi
von kha dung

Cac khoan choe vay

Tai san tai chinh s3n sang dé
ban ("AFS")

Chirng khoan tiém an rdi ro th
trréng

Chieng khoan bi giam trir khol
von kha dung

Dw phéng suy giam gia tri tai
sdn tai chinh va tai san thé chap

Cac khoan phai thu (phai thu
ban céc tai san tai chinh, phai
thu va dw thu ¢ tire, tién 13i fr
céc tai san tai chinh)

Cac khodn phai thu ¢6 thdi han
thanh toan con lai tir 90 ngay tro
xuéng

Cac khoan phai thu ¢é théi han
thanh toan con lai trén 80 ngay

19.510.746.574

Phai thu con han nhwng dbi tac
mat khd nang thanh toan

Chirng quyén cé bao dam chua
phét hanh hét

Chirng khoan co s& phuc vu muc
dich phong ngtra rti ro khi phat
hanh ching quyén co bao dam

32
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Céng ty Cé phan Chirng khodn Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG (tiép theo)

STT

NO! DUNG

Vén khéa dung

Vén khé dung
VND

Khoan gidam tree
VD

Khoan tiang thém
VND

(1)

@)

(3)

Tai san ngin han (tiép thea)

Tai san tai chinh (tiép theo)

10

Phai thu cac dich vu cbng ty
chirng khodn cung cép

Céc khodn phai thu ¢ théi han
thanh toan con lai tir 80 ngay tré
xudng

Cac khoan phai thu ¢d thoi han
thanh toan con lai trén 80 ngay

Phaj thu con han nhung déi tac
mat kha nang thanh toan

11.

Phai thu ndi b

Cac khoan phai thu ¢6 thoi han
thanh toan con lai tir 90 ngay troy
xuong

Céc khodn phai thu cé thei han
thanh toan coén lai trén 90 ngay

Phai thu con han nhung d6i tac
mat khé néng thanh toan

12.

Phai thu v& 1i giao dich chiing
khoan

Cac khoan phai thu ¢é théi han
thanh toén con lai tir 90 ngay tré
xuong

Cac khoan phai thu ¢o thdi han
thanh toan con lai trén 90 ngay

Phai thu con han nhung d6i tac
mat kha nang thanh toan

13.

Cac khoan phai thu khac

Céc khoan phai thu cé thdi han
thanh toan con lai tir 90 ngay trer
xudng

Cac khoan phai thu ¢6 thdi han
thanh todn con lai trén 90 ngay

Phai thu con han nhung dbi tac
mat khd nang thanh toan

14.

Dw phong suy giam gia tri cac
khoan phai thu
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Cong ty Cd phan Chirng khoan Pinetree

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7S BANG TiNH VON KHA DUNG (tiép theo)

STT

NOI DUNG

Vén kha dung

Vén khé dung
VIND

Khoan giam trir
VND

Khoan tdng thém
VND

(1

(2)

3)

Tai san ngén han (tiép theo)

1]

Tai san ngan han khac

Tam rng

Tam &ng co6 théi han ho@m rng
con lai tir 90 ngay tré xubng

Tam Ung cé théi han hoan tng
con lai trén 90 ngay

Tam (rng con han nhung déi tac
mét kha néng thanh toan

Vat tw van phong, céng cy dung
cu

Chi phi tra treée ngén han

5.425.948.086

Cam cb, thé chéap, ky quy, ky
crgre ngan han

38.387.250

Thué gia tr] gia tang dwoc khéu
trip

19.974.990

Thué va cac khoan khac phai
thu Nha nwéc

Tai san ngén han khac

51.354.000

Dy phong suy giam gia tri tai
san ngan han khac

Téng

25.046.410.800

Tai san dai han

Tai san tai chinh dai han

Cac khoén phai thu dai han

Cac khodn dau tw

2.1

Céac khoan dau tv ndm git dén
ngay déo han

Chirng khoan tiém an rdi ro thj
truréng

Ching khoan bi giam trir khoi
von kha dung

22

Déu tw vao cdng ty con

2.3

bAu tw dai han khac

it

Tai sdn cé dinh

45.275.412.993

i

Bat dong san dau tw

v

Chi phi xay dwng co ban do
dang
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Céng ty Cb phan Chirng khoéan Pinetree

THUYET MINH BAQ CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TINH VON KHA DUNG (tiép theo)

STT

NOQI DUNG

Vén kha dung

Vén khd dung
VD

Khoan gidm trir
VND

Khoan tidng thém
VND

(1)

2)

(3)

Tai san dai han (tiép theo)

Tai san dai han khac

Cam cb, thé chap, ky quy, ky
cugc dai han

1.324.357.390

Chi phi tra truéc dai han

926.817.142

Tai san thué thu nhap hoan lai

Tién ndp Quy HB tro thanh tean

17.070.910.450

S I

Tai s&n dai han khac

10.030.039.830

Vi

Cac chi tiéu tai san hi coi la
khodn ngoai trir, ¢d ¢ kién trai
ngugc hode tir chdi dwa ra y
kién tai bao cao tai chinh da
dwoc kiém toan, soat xét ma
khéng bi tinh gidm trir theo quy
dinh tai Biéu 5

Téng

74.627.537.805

Cac khoan ky quy, ddm bao

Gia tri ky quy

1.1

Gia tri déng gép vao quy hd tro
thanh toan ctia Téng cong ty wu
ky va bu trir chirng khoan Viét
Nam

1.2

Gia tri dong gop vao guy bu trey
cla déi tac thanh toan trung tam
adi voi vi thé mé cla chinh
thanh vién b trov

1.3

Khodn ky quy bang tidn va gia
tri bao |&nh thanh toan cla ngan
hang khi phat hanh chimg
quyén ¢ bdo dam

Gia tri tai san dung d& bao dam
cho nghia vu clia céng ty chirng
khoan va td chiic, ca nhan khac
(chi tiéf tirng d@di twong)

1D

Téng

VON KHA DUNG = 1A-1B-1C-1D

1.514.616.812.785

Ghi chtt:

[ ] Khéng ap dung cho muc dich 1ap Bdéo cao ty 1& an toan tai chinh
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Coéng ty C& phan Chirng khoan Pinetree

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025

8. CAC SU KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN NAM

Khéng cé sw kién nao phét sinh sau ngay két thuc ky ké toan n&m yéu cau phai duoc diéu
chinh hay trinh bay trong bao cao ty 1é an toan tai chinh clia Céng ty.

D i] e F,
S a\PINETREE

NG, i

BW i Lan Phuong Ong Nguy&n Knanh Nam  ~..0ng Lee Jus Hyuck
K& toan Trudng Trwdng bd phan Wﬁudéc

Kiém soat ndi bd

% 4R

Ha Néi, Viét Nam

Ngay 19 thang 03 nam 2026
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EY teams help clients shape the future with
confidence and develop answers for the most
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services in assurance, consulting, tax, strategy
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globally connected, multi-disciplinary network
and diverse ecosystem partners, EY teams can
provide services in more than 150 countries
and territories.
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